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THE BUDGET. 
Tue Chancellor of the Exchequer has framed his Budget 
on the easy principle, as it would appear at first sight, of 
leaving things exactly as they are. No addition to the 
taxation of the country is proposed; with the exception of 
a slight alteration of the duty on cigars, on which a small 
augmentation of 2d in the lb 1s proposed, rather by way of 
a rectification of an admitted oversight in the imposition 


of the duty than for any other purpose, no change what-| 


ever 1s made. Sir Stafford Northcote is careful to 
explain the reason for this. He deprecates the idea 
that it is from a desire to court popularity that 
such a Budget is proposed. “I must point out to 
“the Committee,” he says, “that this is not a ques- 
“tion of popularity or unpopularity, or anything of 
“the kind; it is really a question of what is most 
“ for the interests of the country.” It is on this basis 
that we propose to examine Sir Stafford Northcote’s 
Budget, and to point out that it would have been 
the permanent interests of the country, not the mere 
difficulties of the moment, which would have been met by 
some such alteration of taxation as we proposed last 
week. To propose an addition to taxation must always 
be an unpopular thing ; but there are times when it becomes 
a duty to make an addition, and such, we believe, are the 
present times. We will commence witha statement of the 
facts as to revenue and expenditure as they stand, and for 
this purpose it will be most convenient to lay before our 
readers the statement of figures as they were supplied to 
the House last night, with the addition of a column to 
show the increase or decrease in the actual amounts 
received over the estimate made last year, which we append 
at foot. The total receipts, it will be seen, were only 
about 100,0007 less than the estimate. Considering the 
depression of trade, the Chancellor of the Exchequer may 
be congratulated at this result in the general. But when 
the details are examined into, it will appear that this 
result has been obtained at the expense of the year 
1879-80, a point on which we shall have further to touch 
when considering the estimates for that year. The 
customs for the year just closed have produced 20,316,000/ 


—that is to say, 184,000/ less than the estimated sum ; 
but they would have produced even less had it not been 
for the anxiety felt in the tea trade lest there should 
be an augmentation of the duty on tea. Sir &. 
Northcote stated, in reply to Mr Childers earlier m 
the evening, that while the average fortnightly 
receipts of the tea duty for the year just concluded were 
163,5001, the actual receipts during the last fortnight has 
been no less than 474,2137. A similar scare during the 
last fortnight of the preceding year produced also a very 


Colonial Governments, to Railways, &c., &c. In addition | lage receipt of duty, no less on that occasion _ 
will be furnished the Names of the Chatrman and Secre- | 258,9891. Taking this into account, the customs net re- 
taries, or Managers, of the various Companies. A copious | for the year 1878-9 was benefited ance oie P 
Index is added for purposes of reference. Price 1s 4d; by | ceding year; and what is more, it may be as 
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be diminished 300,0007 on this score. No similar infor- 
mation: was asked for, or given on the subject of the 
excise duties ; but it certainly appears probable that the 
like apprehension may have had a similar influence in that 
directidn also, and that but for this a greater diminution 
than ohe of 200,0001 on the estimate for excise would 
have bepn experienced. A corresponding diminution on the 
succeeding year must also be looked for in this case. 
The filling off in stamps was ascribed by the 
Chance,lor of the Exchequer to a diminution in the 
legacy ; ‘and succession duty. Part of this appears 
to be kecidental; and to be due to the fact that as 
many Wills as usual were not proved during the later 
months} of the year. Part of it probably is due to 
the gre4t diminution in the value of property. So large a 
shrinkazze in the value of many leading stocks and shares 
as has taken place could not have occurred without this 
result following. No particulars were given as to the 
stamps ;taken for commercial purposes. From figures 
which liave been put before us from various quarters, it 
would appear probable both that the amounts of the bills 
in circulation have shrunk with the diminution in values, 
and that, the number of bills also has decreased. Hence 
we should not be surprised to find that the receipts under 
this head were less, and it is but too probable that the 
process ‘may be continued during the coming year. We 
refrain {from making any observation on the question 
respectitg local loans till the forthcoming measure on 
the subfect is introduced. The existing arrangement is a 
very faulty one, and has the additional disadvantage that 
it tends’ to obscure the actual state of the revenue in the 
financial statement of the year. The question of the pro- 
posed loan of 2,000,000/ to India need not be taken into 
consideration here, as no one has ever supposed that sum 
would b4 raised from taxation. 


We hive thus far analysed the results of the Budget in 
detail. The task of criticism is always an ungrateful 
one, and, particularly in a case like the present, when we 
believe is would have been to the permanent advantage of 
the courttry to have added to the taxation. The estimated | 
expenditure for 1879-80, and the estimated income for that 
year are ‘given below, together with the actual expenditure 
for 1878-79. The Government estimate a decrease of 
expenditiire for the coming year of over 4,000,000/, but 
this can ;only be obtained if the cost of the Zulu war 
does not exceed present anticipation, and by taking no 
-_ whatever of the Afghan war on the home charges. 

he genéral result is that the Chancellor of the Exchequer 
proposes:to defer the payment of the debt already incurred 
on accoknt of the South African war, and the outlay 
resulting: from the Russo-Turkish war, for another year. 
It is her¢ that we approach one of the points of weakness 
in the Budget. “If we had been spared,” said Sir §. 
Northcot?, “‘ the unforeseen calamity of the war in Zulu- 
“land, we should have been able to fulfil our promise 
“to repay the vote of credit within the specified 
“period of three years.’ That is to say, if every- 
thing goes straight in our policy at home and abroad, 
if trade improves, this would be the case. For unless 
there is & real improvement in trade we must expect 
that the process of economy on the part of the people, 
which is s0 painfully obvious in the Budget returns in the 
diminutién in the number of licenses for carriages, 
servants, &c., taken out—in the duty on wine, in that on 
spirits; even, as we may say, in the increase of the malt 
duty, will be carried still further, and the revenue will 
hence have to undergo a considerable diminution. The 
customs are estimated at 20,000,0001 for 1879-80; but 
the abnormal increase in the last fortnight of the past 
year warns us that part of the revenue of the coming 
twelve months was then anticipated, and that unless some 
similar apprehension as existed this year, comes to the 
rescue of the Chancellor of the Exchequer next year, a 
receipt of 19,700,0007 is more likely than a larger one. 
Again, in the excise duties, we must look fora similar 
declension. 


Here we must pause. To leave matters as they are 
when trade is depressed, appears a prudent policy. But 
these are-the very times when a Chancellor of the Ex- 
chequer sould look over the weak points in his armour 
and strenythen them. An increase in the income tax 
would have been an additional burden, no doubt, on en, no doubt, On every | The Actual Receipts in 
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one, but it would have harrassed no trade 





Ani increae 
in the spirit duty would have had no general effect in 
increasing commercial depression, We did not propose 
the augmentation of the spirit duty last week as a tem- 

measure, but asa permanent impost. To have laid 
it on would have done something towards rectifying the 
balance between direct and indirect taxation, now some- 
what wavering. Had it remained on the Statute Book, it 
might have enabled the Chancellor of the Exchequer to 
reduce other and more obnoxious taxes in the better years 
which we yet look for. It might, for instance, “have 
enabled him in the present to re-adjust the wine duty, the 
inequality of which is even now provoking Spain to 
fresh hostile alterations in her tariff ; again, it might have 
enabled him, had it been retained for the future, to have 
lowered the income tax when the present pressure on the 
Exchequer i is passed. Additional taxation, unwelcome as 
it is to propose it, might have done more,—it would 
have enabled a solemn promise to be kept, and have re- 
minded the taxpayer that it is only through a greater 
economy on his part that the country can work over the 
existing depression. 


But the Government have done none of these things. 
They have not endeavoured to readjust any tax so as to 
improve trade. They have deferred the payment of their 
debts, as many people would like to do, on the ground 
that it was more convenient to do so. In commercial 
phrase, best known to embarrassed or insolvent firms, 
they have “dated forward, and renewed their bills’ to 
be taken up very probably at a period no better than the 
present. We are no over-rigorous advocates of an unduly 
“ heroic finance ” ; we simply recommend the old-fashioned 
homely plan of paving your way. 





FINANCIAL STATEMENT, 1879-80. 
Sratements of the Income and ExpenpiTurR:E as laid before the 


House by the Chancellor of the Exchequer when Opening the 
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— 
L ‘EXPENDITURE, 1878-9 | AND ip 1877-8. 
Actual Actual 
Estimate | Exchequer | Exchequer 
for om nes Issues 
in 
| 1878-9, 1877-8. 
£ so £ 
Permanent Charge of Debt ................:s000-s009 28,000,000 | 28,000,000 _ 28,000,000 
Interest on oe bate ec for Local Pur- 

i aah alll 425,000 314,932 212,827 
ae on aia Exchequer Bonds ............ 94,000 129,375 | sia 
Inte &e., on a — (Suez) . sntabia 200,000 199,876 199,923 
Other we Conselidated Fu ccananteiseeae nel 1,760,000 | 1,624,422 1,641,585 

30,479,000 | 30,268,605 30,054,335 
ica asks csccadbrenivshsvanb eens jeciiedinnsake 17,791,300 | 17,653,473 15,112,165 
ome Charges of Forces in India .................. 1,080,000 1 1,000,000 
te ris sas ent cia kediceieenavatee el 12,129,901 | 11,962,316 10,978,592 
Vote of Credit, Russo-Turkish War ............... | | 8,500,000 
Vote of Credit, War in South Africa............... 1,500,000 1,500,000 a 
Miscellaneous Civil Services ........................... 15,206,044 14,974,761 13,982,553 
oo Customs and Inland Revenue......... | 2,827,568 | 2,791,169 2,668,267 
Tele ae aw lil iitieh cst heakawinubewinneaiensan’ 1,114,972 | 1,109,000 1,137,000 
Neen ee Tn a aot eae 779,245 | 777,600 763,000 
Post Office > Selenranhs Disallowances............... oid a _ 
Abyssinian Expedition ........................ esoapiiee 19,865 | 17,865 a 
Total Expenditure .......................... 86,241,110 | 85,407,789 "82,403,495. 
Net Increase of Expenditure in 1878-9, over Actual Issues in 1877-8...... apeases 
The Actual Issues in 1878-9 were less than the Estimate by .................. 833,321 
2. REVENUE, 1878-9 anv 1877-8. 
| 
| | Actual | | Actual 
| Estimate | | Cement | a | Payments | 
| into 
| for , Exchequer a) co Exchequer 
: , in 
| ys7e-9, | Estimate.) yg o 
£ | £ £ 
IIS « eosiciibbsth Fieeescss. qetens: 20,500,000 20,316,000 — 184,000 | 19,969,000 
RNID: casei ctiecia ihicdiabeesinabinesigliel 27,600,000 | 27,400,000 — 200,000 | 27,464,000 
btclecd hsb tembibicddvtevachesdeted | 10,930,000 | 10,670,000 | — 260,000 | 10,956,000 
Land T Tax and House Duty............ 2,630,000 2,720, + 90,000 | 2,670,000 
Srapesty endl ncome Taz... -..| 8,570,000 | 8'710,000 | + 140,000 | 5,820; 
Post Of I ea vaikeee oe | + 40,000 | yee 
SY sdccepetecsleencitenonas + 20,000 : 
ie... 410,000 | "410,000 ‘ “410,000 
Interest on Advances for Local | 
Works, and on Purchase Money 
of Suez Canal Shares ............ 1,075,000 | 1,001,751 + 16,751 949,883 
ceca biceanncdeedacss 000,000 | 4,223,221 4+ 933,931 _ ee 
Total Revenue ............ .| $3,230,000 | 83,115,972 | - = L 114,028 | 78,763, 298 
£ 
Increase of Revenue in 1878-9, over Actual Receipts in 1877-8 ............... 3,352,674 





The Actual Receipts in 1878-9 were less than the Estimate by............... 114,028 
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3. EXPENDITURE. 
Estimate for 1879-80, coupled with AcruaL ExcueQqueR IssvEs in 1878-9. 
a a saeeserhngiitnteesipatangrondienminapip nn iiniiaamtaaticet aint etAimA a inioubcicrteid wnitibey net viiioetintanspeniaines 


Actual 
Exchequer 
Issues in 


Estimate 
for 


———_ ———— 





Permanent Charge of Debt 
Interest on aoe Sonne 


Interest on Supply, Exchequer Bonds and Loan to 














Oe a ec ne aeaten ities 129,375 
Cine 68 TN TR. fois. csviicsenitisterjorsiratbiscnbgresens 200, 199,876 
Other Consolidated Fund Charges.....................4 WPT... 1,760,000 1,624,422 

30,620,000 | 30,268,605 

cet Riana taint tail 15,645,700 | 17,653,473 
Home Charges of Forces in India.....................::000000 1,100,000 1,080,000 
a 10,586,894 | 11,962,316 
Vote of Credit (South African War)........................... ma | 1,500,000 
Abyssinian Expedition .00.............cccccccceceseeseeeeneeeees we 17,865 
I che iil 15,084,851 14,974,760 
Customs and Inland Revenue ..................csccecceeeseeeeees 2,865,383 2,791,169 
ral a oe a od ae aecnslanohdoen sul 3,368,825 3,273,000 
Te ela an landdinadlniadiia eines 1,115,195 1,109,000 
I 23 0 ak ork. 5. 25s candayMtdanedeuebibetoeccenidbnastl 766,725 | 777,600 

| 


81,153,573 
_ 
4,254,215 





Net Decrease of Estimated Expenditure in 1879-80 ... 


4. REVENUE. 
Estimate for 1879-80, on Basis of Existrna TaxatTiox, coupled with 


ActuaL Receipts in 1878-9. 


| 
| vetimete | Actual 





\for 1879-80, at) Exchequer 
| esent | Receipts 
in 
of Taxation. 1878-9. 
a £ 
i es la ha miaabealeeienetel 20,000,000 20,316,000 
Lt OCT. 2 a or came hiekssammiunagrnananteiackind 27,270,000 | 400,000 
NS aber e eee oe apap sonbcesenmnboceneal 10,780,000 10,670,000 
Oya ee eee 2,700,000 | 2,720,000 
Pro aE ARMM? 5... <0 acacsassondccnatetegushesseasess 9,250,000 | 8,710,000 
le uiuesdacedieeaniicinactednaicnbcdaibon 6,250,000 | 6,240; 
Tel a a as cle cela ddlenie whee 1,340,000 1,335,000 
Crown ELE. TG) <dh ene heek Civkcindacuscderesebarcotuaksvebe 390,000 410,000 
Interest on Advances for Local Works, and on Pur- 
chase Money of Suez Canal Shares ..................... 1,175,000 | 1,091,751 
Wine =, Aida b ccvdbaidbehsossbanisidesenessbscceses , 4,223,221 
I SIs FFE ca ticcecncchentacisecctesccers 83,055,000 | 83,115,972 
asinaemainenmaes ~/ 
Net Decrease of Estimated Revenue in 1879-80........... \ 60,972 
£ 
I TOR ign ccntiinei Ah Paisass Ginkciwinseasonkunipaesis 1,900,000 


THE BUDGET RESOLUTIONS. 
THE following are the proceedings of the Committee of Ways 
and Means on Thursday evening in passing the Budget Reso- 
lutions :— 
(In the Committee.) 

1. Resolved,—That, towards raising the Supply granted to 
her Majesty, the duties of customs now charged on tea shall 
continue to be levied and charged on and after the Ist day of 
August, 1879, until the lst day of August, 1880, on importa- 
tion into Great Britain or Ireland (that is to say): on : 


8 
SR het esisnchadeianisineistaiiiibiaiceds kesis the lb 0 6 
2. Resolved,—That, towards raising the Supply ranted to 
her Majesty, the following duties of customs shall be charged 


on and after the 4th day of April, 1879, on cocoa or chocolate, 
ground, oo or in any way manufactured, imported into 
the United Kingdom of Great Britain and Trolant in lieu of 
the duties now payable on paste or chocolate (that is to say):— 
Cocoa or Thveclabe, und, prepared,or s d 
in any way manufactured......... the lb 0 2 
3. Resolved,—That towards raising the Supply granted to 
her Majesty, the following duties of customs shall be charged 
on and after the 4th day of April, 1879, on tobacco manufac- 
tured, viz., ¢ aN imported into the United Kingdom of Great 
Britain and Ireland, in lieu of the duties now payable thereon 
(that is to say) :— 
Tobacco manufactured, viz. :— s d 
NR: sat aah ceiiibe ca ahi decal thelb 5 6 





THE MIXED OCCUPATION SCHEME. 
Str Starrorp Norrucorer’s answer to Mr Chamberlain 
on Thursday is a confirmation of the statements which 
have lately been made that some scheme of a “ mixed 
“occupation” of Eastern Roumelia is in contempla- 
tion. Her Majesty’s Government are willing to accept 
such an occupation, and to join in it, “if it should 
“tend to the maintenance of tranquillity and avert the 
“ renewal of conflicts between hostile races and creeds in 
“ that province.” In other words, her Majesty’s Govern- 
ment are willing, in order to keep Eastern Roumelia quiet 
a little longer, to abandon the execution of one of the 
most important clauses of the Treaty of Berlin. Until 
now it has always been maintained by the friends of the 


Government that the great object of the Treaty of Berlin | the benefit of the few producers, and the —— that this i 
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—the one thing which distinguished it from the Treaty of 
San Stefano—was the restoration of the Sultan’s authority | 
in Eastern Roumelia. No fault could have been found | 
with this description, if it had but been addéd| 
that the distinction in question was purely ih. | 
sory. The restoration of the Sultan’s authority in 

Eastern Roumelia was undoubtedly the characteristic. 
feature of the Treaty of Berlin; only it unfortunatedy | 
happened that the means the Treaty provided for effect. | 
ing this restoration were means which, as all the signatorips 
knew, would never be allowed to take effect. The Sultan. | 
Sir Stafford Northcote admits, considers that he has ful] 

power to keep order in the province, and by the provisions | 
of the Treaty of Berlin it is the Sultan upon whom.the | 
business of keeping order in the province devolves. Thit| 
is to say, her Majesty’s Government are not confronted 
by any new or unforeseen circumstances. The time fixéd| 
for the evacuation of the province by the Russiah army is | 
drawing near, and the Sultan is perfectly ready to! 
undertake the responsibility which that evacuation entails | 





upon him. Why, then, postpone the execution of the 
Treaty? Why not allow the Turkish troops to do 
the work specifically assigned to them by the Pleni-| 
potentiaries? Because, says Sir Stafford Northcote, her | 
Majesty’s Government wish to maintain tranquillivy| 
and to avert the renewal of conflicts between hostile races | 
and creeds. That is to say, her Majesty’s Government | 
now want to do something over and above what the Treaty | 
of Berlin proposes to do. This work of supererogatién 
may in itself be a highly estimable work, but it is a pity | 
that they did not think about it a little sooner. When| 
the Berlin Treaty was made it was obvious to any 
one who chose to leok forward nine months that, when tlie 
time arrived for the Sultan to take over the maintenanie 
of order in Eastern Roumelia, his assumption of this 
duty would be the signal for a renewal of conflicts between 
hostile races and creeds. What the Government profess | 
to fear now is precisely what they might have fore- 
seen last July. The Treaty of Berlin separated Eastern 
Roumelia from Bulgaria, and left the division to be) 
maintained by Turkish troops. The reasons why it is 
now found inexpedient to permit Turkish troops to do 
what it is expressly provided in the Treaty that they may | 
do, and what the Sultan declares himself willing to| 
employ them to do, may be very good reasons, but they | 
are reasons which were just as valid against the conclusion 
of the Treaty as they are against the execution of it. 

A mixed occupation means one thing, and one thing) 
only—the union of Bulgaria and Roumelia, after an inef-| 
fectual postponement accompanied by some serious risks. | 
How long this postponement will last will probably b») 
determined by considerations which have more to do with | 
England than with Roumelia. It would be exceedingly | 
inconvenient to her Majesty’s Government to have te 
go to the country on last year’s cry of “peace with | 
“honour” if they had at the same time to acknow- | 
ledge that the honour had disappeared in the interval, 
Yet, if the line of the Balkans is lost to the Porte, while | 
the Anglo-Turkish Convention is in a condition which wil! 
make it prudent to say as little as possible about it, this is 
what they will have to admit. Naturally, perhaps, from | 
their own point of view, they prefer to admit it after rather 
than before a general election. So long as order is main- | 
tained in Eastern Roumelia by troops which are neither 
native nor Russian, it will be possible to maintain that 
these troops are preparing the way for the return of the, 
Turks. By the time it is discovered that this description | 
represents the wishes of the Government rather than the; 
facts of the situation, the Cabinet will either have been’ 
put out of its pain or have secured a fresh lease of power. 
In either of these contingencies, very little more will be; 
heard of the division between Bulgaria and Roumelia. 



























PROTECTION IN THE COLONIES. 
One of the permanent ideas of the English people, or} 
rather of the journalists who express their views, is that the | 
Protectionist delusion must always, in the case of any people | 
of European descent, be short-lived—that aa cannot long |; 
be blind to the arithmetical blunder which that —— ie 
system involves. They must perceive very soon that : e | 
system involves the taxation of the many consumers or| 
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is clearly realised the system must come toanend. The 
general population, though willing to be taxed for the 
benefit of the State, will not consent to be taxed for the 
benefit of individuals with no better claim upon the State 
thar. they have themselves, and will, therefore, insist upon 
a return to Free-trade. We heartily wish that it were so, 
and that,we could expect in a very short time a return to 
sound puinciples of finance in the English colonies and 
America.; But self-deception is always costly, and we very 
much dowbt if mere delusion as to the economic conse- 
genes is the only reason for the spread of Protectionist 

octrines: We fear it is otherwise, and that we have not 
to convert ignorant persons, but persons clearly aware of 
all that can be urged in favour of Free-trade. It is im- 
possible to read Australian speeches, and, above all, the 
speeches Of Mr Berry, the present Premier of Victoria— 
now on deputation in England—without perceiving that 
Protection in Australia, at all events, rests upon no eco- 
nomic delusion, but on a consistent and, in its way, an in- 
telligent rea of national policy. The arguments produced 
for it by eminent Australians are not those of English 
Protectiorists at all, and are not answered by the ordinary 
arguinents of Free-traders. They are two in number, and 
we believé we shall do a service to our readers by laying 
them fully and frankly before them. 

The first, and the one of most direct importance, is the 
purely financial one. The Australians say they must have 
a large revenue or they could not carry out the public im- 
provements necessary in a new colony, and they cannot 
obtain a large revenue from direct taxation. The people 
will not bear it. They are, as a rule, so well off that in 
reasonable moderation they do not mind things being dear, 
and will bear an addition even of 30 per cent. to prices with- 
out hating the Government, and without crying out for any 
tampering: with the promises to the public creditor, good 
faith with: whom is, above everything, essential to colonial 
prosperity; Butthey are, as compared with Europe, very few, 
very much scattered, and very impatient of direct de- 
mands froin officials whom they appoint, and they will not 
bear heavy direct taxation, a property tax, or an income 
tax, or a tix upon successions. Such taxes necessarily, if 
confined t* the few, would, on account of their fewness, 
be excessively heavy ; and if extended, as in Germany, to 
the many,-would be inordinately expensive and difficult 
of collectitn. To collect an income tax from a distant | 
station w@uld cost more than it was worth. Either, there- 
fore, mony must be raised by indirect taxes—that is, by 
making everything, except food, rather dear, or the colony 
must be overned cheaply, and the colonists distinctly 
and empkatically prefer the former alternative. They | 
have no nétion of a Government which can do nothing be- 
cause it has no money. They want it to do a great many 
things which cost money—to complete public works, to 
bring out “migrants, to guarantee railways, to make ex- 


them. Indeed, to speak frankly, it is very doubtful 
whether, it the revenue were too small, the debt would be 


periments jin every kind of enterprise, and would rather | 
subscribe finder regulations, for these ends than not secure | 
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| protective duties. 


| a little richer. 





respected, whether the interest would not be taxed or paid 
in inconvertible paper, a currency craze being quite as pos- 
\sible in Australia as in the United States. Heavy duties 


customs @aties, which are easily and cheaply collected, 
are not felt except in the rise of prices, and, in the case of 
colonies Kke the Australian, can hardly be evaded. 
Smugglin,*, considering the distances to be traversed by 
importers Who had to avoid regular harbours, would be too 
expensive an amusement. In Europe, where the popula- 
tion is demse and poor, light duties produce very often 
more morey than heavy duties, on the principle that 
twenty pegnies are worth more than a shilling; but, with 
a comparatively small and very thin population, which is 
also very yen off, this is not invariably the case. The 
people of England, for instance, if the duty on tea were 
reduced owe-half, might drink five times as much as be- 
fore, and s# refill the Treasury, but the people in Australia 
wishing foe tea, and buying all they wish for, would not, 
if the tax were reduced, drink five per cent. more. 

Heavy Guties being thus, as Australians think, impera- 
tive, the chly question remains whether they should be 
placed on? luxuries not produced in the colonies, or on 
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thus becorie imperative, and as the circumstances of a | without sufficient wages to be comfortable. 
colony do ot admit of heavy excise duties, they must be | can be no doubt either that it will in a colony take much 
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articles producible in the colonies, and therefore act as 
The Australians say they should be 
protective, because protective duties in new countries tend 
to foster multiform kinds of industry. Their statesmen 
say they are quite aware that they are taxing the con- 
sumer for the benefit of the producer, and quite aware 
that they are diverting energy from its most productive | 
channels ; but that they do this deliberately, rather than see 
their people reduced to very few and very uniform occu- 
pations. They say, for instance, that the natural occupa- 
tions of Victoria are agriculture, sheep growing, cattle rear- 
ing, and gold mining, but that these occupations will not 
attract all their people. None of the four attract persons 
of weak physique. None of them absorb female labour. 
None of them give subsistence to that section of mankind 
which cannot, or will not, labour in the open air, which 
is, in fact, apt only for comparatively sedentary work. 
If the whole population is to be happy and industrious 
there must be varieties of possible work for them, and to 
create these varieties the State must aid nascent manu- 
factures, either by advancing capital, which the colonies 
cannot do, or by giving bounties, which is an invidious 
practice, or by granting so much Protection as shall 
insure to home manufacturers the command of the home 
market till they are strong enough to stand English 
competition. Protection, they affirm, is a poor law 
worked in a way which prevents its objects from feeling 
pauperised, It is a tax upon the majority who cultivate, 
and who, cultivation being the natural work of the 
country, are therefore comfortable, for the benefit of those 
who are too weak to take to that work, and would otherwise 
be impoverished till they became dangerous to the tran- 
quillity of the cities and to the prosperity of the colony. 
The protective duties are, in fact, large bounties deli- 
berately paid in order that cities may grow, that 





_ capitalists may arise who are not squatters, that the feeble 


may be fed, and that civilisation may take the varied 
form it assumes in Europe, which is the Australian ideal] ; 
instead of the uniform form it assumes in Asia, which is 
not their wish. The Australian statesmen do not want to 
rule a people of shepherds, but a people as like the people 
of England as may be, and for this they and their fol- 
lowers are willing to make heavy sacrifices. They had 
rather, for instance, that Melbourne became a great 
civilised city, like the cities of Eastern Europe, than that 
the population of Victoria had no Melbourne, but were all 
They are willing to impose and to endure 
compulsory subscriptions towards the existence of Melbourne. 


There can be no doubt of the economic fallacy, and even 
the social fallacy, involved in all these arguments. The 
effect of the system is this, that a population is attracted to 
manufactures which has no external market to depend on, 
Protection not cheapening goods for export, and which 
gradually becomes too numerous to be supported by the 
home market alone. Then comes speedily a struggle for 
that home market, and an internal competition so fierce, 
that it reduces wages to the point of bare subsistence, and 
thus creates the most dangerous and least progressive of 
possible classes—a proletariat without property, without 
certain occupation, for where there are two candidates 
for every vacancy no man’s position is secure—and 
But there 


time to reach this point, that the people will only learn 
that Protection injures them as population becomes close, 
and that the ordinary arguments about the pressure on 
the consumer will not affect them at all. The consumers 
have made up their minds to be taxed for what they con- 
sider the general benefit of society, just as English con- 
sumers make up their minds to be taxed in order to be 
victorious in a war. They are paying for an idea, and 
though they will not pay for it for ever, they will pay for 
it for a very long while; we fear for a much longer time 
than they would if they had only to be convinced that in 
imposing protective duties they are taxing the consumer 
They are aware of that already, and whether from th 
idea which they profess, or from the pressure of thei 
growing city populations, they are willing to endure tha 
evil, and to restrict the growth of their colonies if onl 
they may go on in the way they like. Their first effectiv 
teaching will probably come from the failure of thei 
duties to yield revenue, which will not occur till th 
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inevitable but slow impoverishment of the multiplying 

roletariat has made heavy duties less productive than 
fight duties which even the poor do not care to evade. 

It should not be forgotten, in considering the time 
during which the protective delusion may last, that 
the agricultural population, which would appear to be 
so injured by the colonial form of Protection, is not 

uite so hostile to it as it should be. It also desires 
that many kinds of industry should exist. It imagines 
that such industries diminish its own internal competition, 
supply it with a home market for produce, and enable it, 
if discontented with agriculture, to find other work. It 
looks to city life as an alternative, and is not disposed to 
legislate entirely in its own interest when all citizens are 
‘maintaining that such legislation must necessarily be 
‘ruinous. The agricultural population follows the advice 
of the urban population very much, as we see even in 
America, where only the South is heartily for Free-trade, 
and is very slow to see that it is specially injured by the 
heavy duties which the manufacturing classes desire, and 
which yield, or appear to yield, the revenue essential to 
improvements. It will take many years to enable the 
shepherds, stock-farmers, and cultivators, to see this 
clearly, and, meanwhile, powerful interests are growing up 
dependant upon Protection. An entire generation has 
grown up in America devoted to Protection, and we 
greatly fear it may be an equal time—twenty years at 
least—before Australians and Canadians weary of efforts 
to foster artificial industries by heavy customs duties, or 
learn to endure the direct taxation which, until population 
grows dense, and light duties become productive, are the 
only alternatives. No light duty will draw a large revenue 
‘from less than a million of souls. 








LORD BEACONSFIELD ON THE STATE OF 
TRADE. 
Lorp BEAcoNsFIELD, in speaking on the state of trade last 
week, referred to the action of Germany in exchanging the 
silver currency formerly in use in that country for a gold 
one, and the effect produced by this on the relative values 
of silver and gold, and possibly even on prices. This 
operation, perhaps the largest of its nature ever undertaken 
by any nation, was not carried through, as Lord Beacons- 
field observed, without great disturbances being caused 
thereby in the finances of other countries. For two 
or three years, while it was being carried out, the 
influence of the measure on our money market was very 
considerable. The main features of this at the time were 
‘summarised in a speech made by Lord Beaconsfield him- 
‘self when Mr Disraeli, at Glasgow, in 1873, and he has 
| resumed on this occasion the thread of the remarks he 
‘then made. The requirements of the German Government 
hae caused a demand for gold which was the more 
stringent as, owing to the suspension of specie payments 
at that time in France and the United States, the main 
brunt of it fell on this country. The influence of this 
sudden demand was very great at the time, but we must 
be careful not to ascribe too much to it. Some consider- 
able deductions have to be made from the 80 millions of 
gold coin strack by Germany when estimating the sums 
wn in consequence from the general supplies of the 
world. The amount of gold in circulation in Germany 
prior to 1871 and recoined has been valued by competent 
authorities at 30,000,0007. We may roughly put the 
annual average production of gold for the last seven 
years at 19,000,0007 ; of which according to the estimate 
of 50,000,0007 struck in new gold coin in Germany, some 
7,000,0001 a year would be required for the service of that 
country alone. Though this demand for gold has had a 
considerable influence on the money markets of the world, 
we cannot consider it certain that the charge for money In 
Germany was raised thereby. The rate of discount 
charged by the Bank of Germany is, on an average of 
| years, higher than those either of the Bank of England or 
of the Bank of France. If we take the years from 1846 
to 1877 and divide them into periods of eight years, the 
result is as follows :— 





Bank of Bank of Bank of 

Average Rate of Eight England. France. German 
Years. Zed &sd &'s 

TS See Bric... Sm ¥. ...:8 462 

A ii sige ccsesciconveven b WB: &.. .ian 38.8. 14. 48 8 

ee Ng ye +fitee Se  ersess 412 0 
DRG ss cctti is ttebak did. otr S38 BH ian 4 411 ....... 49 


1877 9 
A higher rate than that prevalent in either England or 
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France is thus shown to have been charged in Germany| 

during the years in which the coinage operation was being || 
carried on ; but taking the rates throughout the whole || 
period into consideration, it certainly cannot be considered - 

proved that this is the result of the change from a silver | 

to a gold circulation. ‘ | 

The resumption of specie payments in the United States | 

has also required a large sum, and probably we shall be! 

within the mark if we estimate that fully one-half the’ 

new production of gold in the world during the last | 

seven years has been absorbed by the two countries just | 
mentioned—Germany and the United States. No doubt’ 
this is a very different state of matters from that which! 
prevailed during the twenty years, roughly marked by the | 
dates 1853-1873, especially if we look to the earlier years | 
of that period, in which an unprecedented increase to the | 
gold in circulation took place. The position to which | 
we appear to have come is this, that average prices, 
have reverted to the level at which they stood in the! 
years 1845-1850. To speak of this as an appreciation of | 
gold would seem hardly so exact a statement as to call it! 
a fluctuation. Such fluctuations are inevitable. No’ 
standard of value which can be chosen is free from them. | 
At the present time silver is depreciated relatively to gold | 
in the European markets—those in which its price is 

chiefly noted. But the date is really not remote when’ 
similar apprehensions existed respecting gold; and it was’ 
proposed to introduce a gold standard into India, not to. 
equalise the exchanges, which is the ground brought. 
forward at present, but in order to provide an outlet for 
what was regarded then as an overwhelming flood. | 
Though the depreciation of silver has had a great influence | 
on the present depressed state of trade with India, yet’ 
other causes have operated as well which it is is impossible | 
to ignore. 


A part of Lord Beaconfield’s speech was devoted to| 
domestic subjects. The depression of the agricultural | 
interest, to which Lord Beaconsfield referred, is in| 
part the result of the bad harvests of the last four! 
years. Such a series of continued bad harvests is un-| 
fortunately not infrequent. The result of Free-trade is| 
to prevent the whole of the country from feeling the’ 
effect of them. If the importation of corn were not free, | 
the rise of price of agricultural produce, which might in! 
some degree have compensated the farmer, would have 
crippled the trade of the whole country. The harvests’ 
from 1848 to 1854 were, according to Tooke and New-| 
march, generally deficient, with the exception of the year! 
1849. Again, there were four deficient harvests in succet- 
sion, from 1809 to 1812. It is too early yet to judge of tHe | 
prospects of farming for the present year, but the faét' 
shown to exist by Mr Caird, that during the last thirty | 
years the annual yield of wheat per acre in the Unite#l) 
Kingdom has diminished, should not be forgotten. No'| 
doubt farming has suffered, as other interests have sut-| 
fered, from the general depression of trade. It is like-! 
wise affected by causes peculiar to itself. For instance, it | 
is not likely to benefit from the general reduction in the | 
cost of labour, as agricultural wages are less likely now th 
drop than any other wages. 


} 





Tue following statement of accounts was submitted to 
the proprietors of the Bank of Scotland at their meeting | 
on Tuesday last :— : | 

The directors submit to the proprietors their usual statement ri 
assets and liabilities of the bank as at the close of its financial yeat | 
on the 28th February, and report that— 


SCOTCH BANK ACCOUNTS. + | 
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The net profits of the past year, after payment of all expenses, £ 
allowing for rebate on bills discounted not yet due, and ; 
making full provision for bad and doubtful debts, amount to... 176,712 19 3 

The last annual report exhibited a balance at the credit of the | 
PORE 200d LOG HI OF -: .....05 0s, cosegderantionpedene, sosthoongarassccnede 17,907 1 3 

ae 
Making BE i caneyenes ey sshatis hesibiattaliegpheniceses 194,620 0 €) 

The half-yearly dividend, at the rate of 14 per cent. per annum, ae 

paid in October last, amounted to ...................6..... Sees 87500 9 ‘| 
SI ilerca tighten Riise vetecesccsascpesenevecs pevtinatbendsiconseronsces 107,120 0 6) 

From this sum the directors have applied in re- 
duction of the heritable property in the 
bank's occupation ............. itt. Caper’ e @ 

They have now to recommend that a dividend, 
for the eae ending the 28th February, 
at the rate of 13 per cent. per annum, free of t 
income tax, be declared, which will require... 81,250 0 0 95950 0 6 

EEE 7 ; 

ps7 0 8 

There will then remain ........:s00--scee-eererscererernrcerererers’ . Y a 

To be carried forward at the credit of the profit and loss ee mal, and making 
with the reserve fund undivided profits amounting to 770,570! 67. 
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- t —tniliitatilapitaians vl scenester aaiiaiiaatnasniipistaieitabisiiplininaiiaa 
. sadanncide a i 
iF The folldwing abstract balance sheet of the bank as on 28th | of Russia. These attained their highest point in No- 
ee | February Was also ere to the, meeting :— vember last, and a comparison of the latest return of the 
: Ma i To the paitic— a e «aq | bank with the one published four months ago shows the 
me Note circhilation ali amet £704,318 8 0 following result :— 
a ios wee ey ag payable within 14 days ............ = ao = : Notes in Circulation. 
ahs ‘posits } . . 732,692 b 
{2 Balances iit the credit of the City of Glasgow NE TD oii occa cscisierdsctlseutinntonabasiaberiin ‘ 1,222,380,000 
ie} a in liquidation and the Caledonian osemne 45 3 AEE Hi ini eskicaceprcqritinieblinscicesagucdaamanadl 1,131,500,000 
A tit an ceeeewees Ce seeecceereesseceseveveeveccecese ee ee 
hi Acoeptances— Decrease ............ ade leah Satta 90,880,000 
tt t Re a ; Seieteinieee mg ne Bh ek ECAH! 2 3 De |. MII snaeiennippebibeinateictienlianaiaatesdiambataite , 
4 Vo bankirlg customers £1,364,801 15 9 ‘ 7 . . 
Thy To other qustomers ............ 891,012 10 3 se According to the Russian papers, this reduction has pro- 
+o t ee 9 °e 
tei ee is400973 7 9 | duced no visible effect upon the money market, and the 
. a | LI.—To the proprietors— apparent ease with which it has been accomplished is 
me oth | Paid-up capital sersereveeee £1,2090,000 0 0 . ° 4s . : 
Bik | Reserve fond wi 750,000 0 0 taken to indicate that the withdrawal of the excessive note 
Me Half-yearsy dividend payable 15th April, 1879 81,250 0 0 issues will prove a less difficult task than was anticipated. 
' Balance of profits carried forward............... 20,870 0 6 
) . ; ; 
pic's 2,102,120 0 6 | It is to be remembered, however, that the extraordinary 
mf ss jo503003 8 3 | issues still in circulation amount to 415,000,000 roubles, 
ee : ASSETS. and that the small amount withdrawn since November has 
a |e! Gold nnd silver coin and notesof other banks. €538908 28 £ » a| probably never been really absorbed into circulation in 
vali Government spcurities, money at call or payable - ; . ° 
BS | within fiftegn days, and cash balances with such a way as to affect prices. The contraction since 
Bai ae eS November is not much greater than the expansion 
meal! aes + ome es eae mene See Ty between June and November. It is thus only the outer 
} ills discountel, cash accounts, and other advances ; ....e 10,248,010 : . o) . . : 
| ei Motes and othér claims on the City-of Glasgow Bank and Cals. fringe of the circulation that has yet been pierced, and it 
mit Bank 261,013 13 0 | is not until the real body of the note i t into 
on n Bank ..... . sresesreseresessseeees 261,018 13 s re 0 e note issues are cut in 
a: 1. | wremises, at Edinburgh and branches...................00...see0es0+s 231,127 11 10 ried Poe ° orm 5° y ° ° ° 
gis property yielding rent aioe “ telge7 9 8 | that the painfulness of the operation will begin to be felt. 
mis | Liabid ties of Manking and other customers for acceptances by the 
me eels bank, as per contra aah eiatbpenancsaekehentipehsuainenelnn 1,755,814 6 0 
igh | eae Eeyptian Revenves 1n 1878.—The revenue returns 
At : 3,563,093 8 3 he : . 
Ha We, the cumiaittes uf tempectere eupelated by the guepiahien, besaareeeiile from the Ministry of Finance for the year 1878 have now 
é (sii that the foregging balance sheet contains a correct statement of the assets and reached us, and disclose the following totals —_ 
’ liabilities of the bank at 28th February, 1879, as taken from the books. 1877 1878 
§ isi (Signed) omrane NEILSon, W.S. Ef EL. 
Atha aera i Bee James Hownsy, C.A. Moukabala ........ jcnseataitngisthag) Ma anatase 962,192 
6 ” ae inbargh, 48th March, 1879. : , Railways and telegraphs I cls cuctl 918,281 
34 The fulness of the information here given contrasts most Land FOVORUOS .......24..00sssceeerscerenees REET “cnscicveisinssonn 2,897,147 
: Ha favourable with the meagreness of detail in which the Other revemmes ... . ccgmacas cae — 
, ite | accounts of Seotch banks have hitherto been rendered; | _  BORMS nseenscnerecsencsesssonncecse QMAIIB escasrocsens-s0 7,264,006 
hi and it is t¢ be hoped that the good example thus set will The falling off was, therefore, 1,457,7991. During these 
ee now be generally followed. Nothing will do more than | Years the following sums were paid into the ‘l'reasuries of 
meee 2 ° *. ° a > Teens . i ig ol 
Lae |the publication of such frank and full statements as this the Public Debt and the Ministry of Finance : sean 
HE 'to allay any distrust which the disastrous failure of the EL EL 
th City of Glasgow Bank may have excited. The accounts, cea ners ae oT Seonans 
Hi it will be observed, are certified by competent auditors, ili ie ae —— — 
th and the ditectors in their report express their willingness Add in 1878— SED otiosemnaene — 
i to assist in maturing and passing into law any measure Preece Betiaaetaltd Neate. oestresneeecnanereseoneenseen 1.194375 
HY calculated to increase the efficiency of bank audits. — Anglo-Egyptian Bank... cccsccsccccccccee 100,000 
h Ts asekenalee 








7,541,190 
Thus, revenue was aided by loans to the extent of 1,781,8751 
in 1878; but in each year it is apparent that some con- 
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if} Tue Proposrp Easr Inp1a Loan Brix. —There has | siderable portions of the revenue have not been paid into 
len been a fall in the price of silver this week, owing chiefly the Treasuries above-named, and the figures before us do 
af to uncertainty as to whether or not the Government will be | not explain the channels through which these other dis- 
teh able to obtain the borrowing powers they seek under the | bursements took place. It will be noticed that the three 
ite great heads of revenue all exhibited a heavy falling off in 
ah ray , 1878, as a result of the bad Nile in 1877 and depression in 
Ve is likely to be very strong. It in a manner prejudges | trade. Last summer the Nile was a full one, but the de- 
ik ‘ several important questions of Indian finance, and it would | pression in trade continues, and the Egyptian Government 
H place in the hands of the Government a power which, are traders on a very large scale. 


unless very wisely used, might tend rather to perturb than 
to steady the silver market. If, upon investigation, it be 
found advantageous to borrow here in order to reduce the 
drawings upon India, the manner in which the money is 
to be raised and applied should be very clearly defined, as 
otherwise there is sure to bea perplexing uncertainty as to 
whether at any particular time the Government will raise 
the money they need by borrowing or by the sale of bills. 
In connecticn with this subject, Mr R. W. Crawford has, 





Tue City or Giascow Bank Ligvuipatrion.—The 
ultimate result of the City of Glasgow Bank liquidation 
is now approximately being taken. It is calculated that 
the first call of 500/ per share has exhausted nearly two- 
thirds of the total stock, the figures as given by the Scots- 
man being :— 


Stock held by shareholders aes whom decree has been obtained for 


f » > ; ; failure to pay the first of the first call of 5001 ....................0.0. 

im an interesting letter, directed attention to one cause of | Stock —= by 8 peneiiens whe nave quested trust-deeds or made a 12 4s8 
R| d ; : . their pro <snienhneuisnakiominmesatel im taie 

the depression of the Indian exchange, which, as he rightly Stock held by sequestrated Dinu... 56; 

gays, has bee on somewhat overlooked. So long as the | Stock held by the City OE ITT TOI ects cnsccsccnsccccccees cianieiegiastaea 153,536 





Indian railways were constructed under the guarantee 


fast India Loan Bill. That measure does not increase in 
favour upon further consideration, and the opposition to it 
642,108 


system privite individuals here found the capital, and the 
Government had merely to provide the balance of interest 
not covered ‘by the net earnings of the lines. Now, how- 
ever, that the State has taken the construction of the 
railways int. its own hands, it has to find the capital as 
well asthe fnterest,and the Government drawings have 
thus been intreased. This is an important factor in any 
evlcniation «s to the comparative economy of the guarantee 
and State systems of construction, and it is one of the 
points which require to be carefully considered before the 
question as to the expediency of raising additional loans 
here can be properly decided. 





Tue Rvesstan Nore Crecuration.—Within the past 
|few months’a considerable reduction has been made in 
the amount gf the extraordinary note issues of the Bank 





. 
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| being pressed to make some abatement in their claims. 


enforcement of the next call must spread can fail to hope 





Total 
Probably the property surrendered by the second of those 
classes of shareholders will exceed the amount of the 
first call. The area of liability also will be widened if the 
decision of the Court of Session, holding trustees per- 
sonally liable for calls, be upheld by the House of Lords. 
But even on the most favourable calculation it is evident 
that the next call must be concentrated on a small amount 
of stock; and it is proposed to demand the enormous sum 
of 2,250] per 100] stock, on the still solvent shareholders. 
The liquidators appear to feel confident of raising the full 
amount of the deficiency; meanwhile, the creditors are 






No one who reflects upon the wholesale ruin which the 


that some compromise might be found possible. But con- 
sidering the position of some of the creditors, and that 
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some of them are joint stock banks, whose shareholders 
might have to be consulted, no alleviation of the burden 
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1—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the under 


March 31, 1879, compared with the corresponding periods of the preceding year :— 
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Quarters Ended— Year Quarters Ended— Year i 
Ended | Ended 
Sept. 30, Dee. 31, | March 31, | March 31, June 30, | Sept. 30, Dec. 31 March 3] | Moreh a 
1878. 1878. 1878. | 1879. 1879. 1677. | 1077 1877. 1373. '| 1978.” 
—_—— a ; 
£ £ £ z £ £ | £ | £ £ £ 
Ce idciicnlecceeReninictecin cottnitinnanine 4,927,000 | 4,626,000 | 5,484,000 | 5,272,000 | 20,316,000 | 4,785,000 | 4,670,000 | 5.336,000 | 5,128,000 | 19.9e0.000 
Excise ....+.. cial sidineieleninels 6,575,000 | 5,508,000 | 6,990,000 | 8,327,000 | 27,400,000 || 6,763,000 | 5.547.000 | 6855,000 | 8.299000 | 27 de. orm 
Stamps ...... mee 2,661,000 2,532,000 2,628,000 2,819,000 | 10,670,000 i 2,826,000 | 2,564,000 2,735,000 2.831.000 | 10976 «lo 
Land Tax and House ‘Duty a 546,000 115,000 26,000 2,033,000 2,720,000 | 528,000 | 128,000 46,000 1.968.000 2 ar0 do 
Property and Income Tax .... 934,000 566,000 440,000 6,770,000 8,710,000 | 983,000 404,000 | 342,000 4,091,000 5.820.000 
Post OfF1Ce@  .....000008 Genemninessentememed See 1,513,000 1,554,000 1,544,000 6,240,000 l 1,594,000 | 1,495,000 | 1,577,000 1,484,000 | 6.150.000 
Telegraph Service .......ccsscssesereeees 340,000 370,000 325,000 300,000 | 1,335,000 340,000 | 355,000 | 320,000 295,000 | 1,310.00 
ES Le 83,000 82,000 141,000 104,000 | 410,000 83,000 | 82,000 | 141,000 104,000 "4k og 
Interest on AdvanceS........:...cesees...00 296,833 206,189 383,151 205,578 | 1,091,751 || 270,058 181,487 | 337,310 161,069 919.844 
Miscellaneous ss.ssssessveecsssersenseerenses| 825,862 | 1,190,338 | 1,098,411 | 1,108,610 | 4,223221 || 694,810 | 1,198,535 | 643,888 | 1527186 | 4068 115 
SR eccchianiiinsiiiedahdicaananal 18,817,605 | 16,708,527 | 19,069,5@2 | 28,520,188 | 83,115,972 | 18,866,863 | 16.624.992 | 19.383,194 | 25,888,255 mene 


II1.—Increase and Decrease in the periods ended March 31, 1879, as compared with corresponding periods 


of the preceding year :— 





Quarter Ended March 31, 











BBR ccccccsmsengeee cenidamenehsmmmenmecentt phenebnentattvenstea 


1879. 1879. 
Increase. Decrease. Increase. | Decrease. 
Cas tOUns .cccccccccccccccccccccosoconcecsoecscocsocosoooncvcessesce 151,000 347,000 wad 
Excise ....... eccecveee sii iaieaatia as anantiibinmannantipneentts 28,000 9 64.000 


Land Tax and Hoadse Duty.....cccccsersessesesreeeeeees ‘4 
Property and Income Tax cecss..seeeeeeee cmerapen ranges 2,679,000 
Post Office 
Telegraph Ser vice...........00 eccvecccceocaccooes eneaaniaaes 
COTS BOE cccenstnccsenvcesee eibipesenemaninimesancemanerd 
Interest on Advances 


MileesllameOWscccccocvccccccccccccseees osce 


easencooceccoerossevcsecesencnesese ° 60, 


5,000 
er eee Le 44,509 
3,050,509 

£2,631,933 


Totals ccoceccce coccvecscenese 








418,576 


418,576 


Net Increase. 


= 





Year Ended March 


eee 28¢€ 
50,000 
2,890,000 
99,000 
25 .0CO 


141,967 
158,506 





3,702,673 


£3,352,673 
Net In r-ase. 


[IIl.—An Account showing the Revenue and other Receipts in the Quarter ended March 31, 1879, 


Exchequer on March 31, 1879, in respect of such charges: — 


Income received, as shown in Account I. ........ssceccesserseneseeses papnhndenecewin ° he 
Amount raised on account of Loans for Local Purposes, viz. :— £ 

By Exchequer Bonds........ iebucbadedei skates ovsteGssedte seaveseus 1,600,000 

By Exchequer Bills ............ Pubbideasai isk ek doabehabecebannrced’ 669,000 

By Treasury Bills ...... iter deenisindenee sari Utalinasiniecliieantuaienss 4,600,000 
6,769,000 

Amount raised by Exchequer Bills issued to ene Bills rr off in 
money, and those paid in for duties.. Ls Se cesassseivesecenests 96,200 
Amount raised by “ Supply Exchequer Bonds, 1878-79” Pabeaiebvapees<aiupiieniie 3,350,000 
Amount received in repayment of Advances for Public Works, Xe. ...... 228,754 


ditto for Greenwich Hosp tal and School ....... bavebstevecasedeneseves 








29,760 


31, 


3,000 


350,000 


OS yen A Senne senna 





Net deficiency of the balance in the Exchequer to meet the charge on 


the 31st December, 1878, as per last account ; 
Amount issued to repay advances in aid of Ways and Means 


Amount applied out of the Income to Supply Services (inc lading £ 250,000 ; 
Exchequer Bonds for Local Purposes and £2,750,006 yee S Ex- 


chequer Bonds)... cove 

Amount advanced for Gree ‘nwich ‘Hospital and School ececcessovetecs 

Charge of the Consolidated Fund on 31st March, 1879, viz.:— 

Permanent Charge of Debt— 

Interest of the Permanent Debt 
Termivable Annuities 
Interest of Exchequer Bills, &c. ............... 36,400 
633,876 


oh teeeeeneeeres 


New Sinking Fund .........0.0000 eeecevcece prin 


Interest, &c., on Loans for Local Purposes 
Interest on Supply Exchequer Bonds............000:.ccaseeeeee s+ 
Interest, &c., on Suez Canal Bonds...........0...ssescerseceeees oe 


Oe eee eee Re eee reee 





| 
the Issues out of the 
same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the 
£ 
6,8: 1,401 
600,000 
17,691,993 a 
29,760 








7,128,059 


105,577 
82,188 
99,915 








Principal of Exchequer Buills........cccccccccsosersecscsesesesessee sees 12,000 
_ Treasury Bills ....... 4,975,000 
Advances for Public Works, Sc. ...ccoscs.cscccseesccsccscsecsceeeee 775,000 
Other Consolidated Fund Charges— £ 
£ The Civil List .......00..+++ suaqnosequoenceacqnccove - 101,898 ! 
Other Ch Cneludi £16 0,000. f 
Charge on 31st March, 1879 (as on the other side)............... 13,764,904 Lecaiiention of the Military For. es) ae 485.267 | 
Paid out of Growing Produce in March Quarter, 1879 ......... 7,044,992 —— = 587,165 seaieiies 
Surplus balance in the Exchequer on 31st March, 1879, beyond the amount ny 
Pertion of the charge payable in June Quarter, 1879............ 6,719,912 vt the charge on the Con isdesed Fund, on that date, payable in June 
To meet which there was in the Exchequer on 31st March, Quarter, 1879, viz :— i 
ROND Sidicrcmscnses lintiiiniowe eisbnsihineianiiats biomass some 6,915,756 ax _ 
Excess of charge in Great Britain ..........s:cee-:sseseeee 26 4,104 : | 
Surplus over charge in Ireland ........scsscssseeeseeee.sceee 459,948 : 
* Net surplus, as on other side ..,..0.10..,c0eseeseerereee 195,344 
Net Surplus.....cccscsssosssesseeesers enececes ereesoocees er cccscssoascoece "195,244 
38,993,902 38,993,402 | 
——— | | 
. ° f c St c f _ 7ei 
Fo reigu Cor respond ence. Dividends payable ............ 1,811,047 0 1,968,452 0 1,633,519 : 0 
Interest on securities trans- St 
ferred or deposited...... 8,017,073 55 3,642,082 62 7,172,287 73 
wees and sundry inte- ' 
ie PEM 9 20)'>0- eo th, 5 Po ee oe 5,162,721 51 4,720,462 70 4,711,242 1} 
RRES meena the last six : 
(ESE: CER: CON: OF ponent) ROTEID 8. cosveacensacesces 1,291,744 93 ... 1,291,744 93 1,497,762 52 
Paris, April 3. | Bills not disposable............ 2,676,145 12... 2,104,660 11 2,260,315 i 
The returns of the Bank of France for this week, last week, waar ween Laser meen 2204905 58.2 242,712 {2 | 
and for the corresponding week of last year, are as follow :— } gundries ......-0.000..0000000000 26,032,529 44 13,766,917 59 ... 13,517,844 to | 
DEBTOR, —__—_——_— -———-- —— ——+- | 
at 3, _ ont 27, A io 4, 1878. NR potecicmnapresness 3,008,568,572 96 ... 2,962,226,679 62. ... 3,230,660,179 M4 
e ‘ 
CREDITOR. 
Capital of the bank............ 1 000 0 on @l 000 0 1 ,000 0 P ‘ 
Profits i in addition to capi- 2500, 22500 _— Cash in hand and in branch f c ph ime . oe a | 
tal (Art. Law of June 9, INN. cichtenbiccqrntbidueie 2,119,739,044 23... 2,112,342,360 12 1 z 7 5 | 
VBSZ)  wnreeeeeesnssecerceeees 8,002,313 54 ... 8,002,313 54 8,002,313 54 } Commercial bills over-due... 307,755 71 ... 172,784 90 205,611 3] 
Reneve of the bank and its Commercial bills discounted 1) one Eo 206,162,957 9% | 
branches ..........-.:+0-0+0++ 22,105,750 14 ... 22,105,750 14 22,105,750 14 not yet dUe.........-.--ve0¥ 161,172,944 46 144,461,356 67 300750,000 © 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 4,000,000 © | Treasury bonds.................. ve , 

DONE OD sc dcsccdessssensss 10,300,000 0 ... 10,300,000 0 10,780,000 © | Commercial bills, b 043.947.738 0 266,528,162 ¢ 
otes in circulation ......... 498,545 0 ... 2,160,772,505 0 ... 2,378,445,750 0 banks .............-. seseneers 272,110,506 0 243,847,4° : 
ane neven, Se Sadat, be Aan re 50,272,000 0 50,519,400 0 40,791,000 d 

ceipts payable at sight. 44057853 94 .. 49,581,500 94 .. 58135264 60 | bullion | inns SRT Eero.awy 0. 621400 | 
i a illans tae . 107,084,457 98 ... ae 1 150,910,610 46 Do in French public se- 92,905,000 0 30 0 a7 8 6200 @ 
Current accounts, Paris...... 317,148,888 8 or oalabe 7 Doty bee erences 0 26,009,100 0 42,1 =m 


7247,646 0 
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ee ee 


s f e f c f c 
Do ontrailway shares and 
debAatures LE CO 20,073,100 0 . 22,353,400 0 
Do byfsranch banks ...... 17,674,700 0 ... 17,849,200 0 ... 18,983,600 © 
Do ch Crédit Foncier 
bonis ee, ME: < 1,305,700 0 . 1,541,100 0 
Do brdaches ...............0+ 29,600 0. 926,200 0 . 908,900 0 
Do to “he State (Conven- f 
tiongJune 10, 1857) ..... . 60,000,000 0 60,000,000 0 60,000,000 0 


Govrernn}ent stock reserve... 
Do distosable . 
Rentes Fmmobilisées (Law 
of Jifme 9, 1857) ...... 
Hotel an furniture of the 
banktand landed pro- 
pert branches............ 
Expenses.of management 
Employ St the special re- 
serves ° . oe 


Sundries . 


t —_— 
Total --e+++» B,008,568,572 96 2,962,226,679 62  ... 3,230,660,179 24 
The fibove return, compared with that for the preceding 
week, ekhibits the following changes :— 


12,980,750 14 
81,970,823 79 


100,000,000 0 


12,980,750 14 
81,970,823 79 


12,980,750 14 
81,988,823 79 


100,000,000 0 100,000,000 0 


9,994,610 0 


9,984,172 0 
1,359,862 46 


1,073,845 63 


9,371,011 6 
1,537,808 68 
10,300,000 0 
24,444,826 17 


10,300,000 0 


10,780,000 0 
30,582,448 37 


26,851,455 1 














INCREASE. francs. 
a lacie ae aan de ad 54,726,340 
Treasury account ............cccsesscccesesnees 8,916,308 
Chsh jsiieui dedi tibtbndieatastshstegsheetbiesaen 7,396,684 
IRIN ii a acca bisatel ecpcesicuniee 44,971,356 
? DECREASE. francs. 
FID IRIE hes stsiconacigssrasntnstnenensons 35,273,730 


Theré has been a sudden hardening in the discount market 
during the last few days, and bills are to-day placed with diffi- 
culty ati24 per cent., a rise of § in the week. The demand for 
money ts due to the settlement, which has been the most 
laborious for along time past. The official contradiction given 
to the tumours of a conversion of the Five per Cents. was 
followeé by heavy buying, facilitated by the abundance of 
money ;;but lenders from one account to the next have this 
month reduced their offers, and to-day from 34 to 4 per cent. 
has bees paid for continuations of Rente. The rates for 
other sefurities were considerably higher. This change in the 
tone of ‘the market has produced a marked effect on the 
English «xchange, which has receded from 25f 29¢ last week, 
to 25f 24c to-day. The houses which had money invested in 
English {bills can now employ it better at home, and are fast 
withdrafing it from London. The amount of English paper 
held her? had already been greatly reduced, the bills not being 
replacedjby others as they matured. The effect of the with- 
drawal of money from the London market would have been 
observed; in the rate of exchange earlier but for two circum- 
stances ;:the first was the demands for bills on London on 
German: account, to which I recently called attention, 
for the jpurchase of iron before the duty is increased in 
Germany; the next has been a brisk demand for the 
purchase of wool in the London sales for France. Accord- 
ing to the customs returns for the first two months of 
the year;the imports from England were 63,310 ewts, against 
27,260 cwts only in the same period of 1878. The returns for 
March are not yet issued, but it will probably be found that 
the impotts in that month were even greater than in the two 
preceding. The trade in woollen yarns is improving, and the 
exports im the first two months of the year amounted to 
5,777,0007 against 4,296,000f in the two months of 1878. The 
greater part is exported to Belgium, but the French spinners 
are said to be now supplying some of the English markets. 
|The expérts to England are not indicated in the customs’ 
returns, but the exports of yarn for weaving to “ other 
countries;” in the two months of 1879 were 370,838 kilos, after 
| 231,895 ktlos only in 1878, and that rapid increase appears to 
indicate that some new market has been found, and to confirm 
the reported exports of that article to England. 
| The Bak of France has issued its printed report for the 
| year 1878) as read in the annual meeting of shareholders held 
on the 30th January. The total transactions for the year 
‘amounted to 9,786,539,700f, which was an increase of 
| 275,956, 700f on 1877. The discounts amounted to 7,606,306,900f, 
j}which was also an augmentation of 28,489,000f on the pre- 
leeding year; of that total 3,106 millions was in Paris and 
| 3,760 muill.ons in the branches. There was a great increase 
in the sméll bills discounted in Paris. Of the total number, 
| 3,482,889, | nearly one-third, or 1,054,381 were of sums not 
vexceeding 100 franes. In 1877, the number of these small 
bills was jonly 393,503. The account of discounts includes 
i both T reabury bonds and Mint certificates; and as there was 
a diminution of 563 millions in the former and of nearly 6 


‘ 


| millions in the latter, the increase in the trade discounts was 
597 millions. The advances on securities also rose from 375 
millions int 1877 to 409 millions in 1878. The composition 
jof the specie reserve on the 3lst December, 1877 and 1878 
}was as follows, in millions of francs, fractions of millions 
omitted :— 


¢—Gold.—_—, -——Silver.- a -~—Total.-—— General 
Year, Faris. Branches. Paris. Branches. Gold. Silver. Total. 
1877 962 201 581 281 1,163 2027 
1878 763 219 626 431 983 1,058 2041 


The report remarks that the resumption of cash payments 
on the Ist January, 1878, produced little effect on this 
reserve, and the public continue to prefer bank notes to 
coun. The maximum circulation during the bank year, 





THE ECONOMIST. 


{ April 5, 1879. 


which commences on the 26th December, was 2,547,044,000f 
on the 3lst December, 1877, and the minimum was 
2,201,836,800f. The circulation on the 30th January last, 
the date of the meetings with the proportion of each class of 
the notes, was as under in 1878 and 1877 :— 














Notes of 
Fr. Jan. 30, 1878 Jan. 31, 1877 
SE shining kehindaithica Ra iansiieestad SE . cessepese 45,0 

il 1,382,379,000 ......... 1,412,820,000 

I 376,799,500 ......... 
i a ae eal 617,400 ......... 649,000 
OU te oer er se eee 504,608,100 ......... 684,648,600 

ti el ari BD iciekssininat 
25 PEED kcossscus 824,650 
» eas ee ie ne males Ys ae St 
I i aD 536,400 ......... 487,500 
2,290,970,830 ......... 2,512,529,750 


The general movement of specie, notes, and cleari 
at the central office amounted to 
39,034,294,200f in 1877. 

The account of overdue bills in Paris at the commence- 
ment of the year was 14,626,852f, a further sum of 340,316f 
was added during the year; but during the same period 
arrears amounting to 2,790,225f were recovered. A great 
part of this account dates from 1870, and as the Bank still 
hopes to recover a considerable portion of it, no appropriation 
from the special reserve for overdue bills was made to write 
off arrears in 1878. The account of overdue bills in the 
branches amounted at the end of the year to 364,846f, of 
which 135,722f belongs to the year 1878, a very small sum, 
considering that it applies to discounts amounting to 
3,760,636,000f. 

During the year a sum of 111,103f was recovered, Paris and 
the branches, of bad debts previous to the 24th June, 1871, 
and which had been written off as irrecoverable. 

The securities deposited in Paris for safety amounted on the 
24th December, 1878, to 1,346,253,501f; they were 2,043,255 in 
number, and belonged to 20,518 proprietors; the Bank also 
held securities representing a sum of 140,304,807f pledged for 
advances. The Bank had, at the end of 1878, 86 branches open 
in the departments, and four others were building ; 41 of those 
open did not cover their expenses in the year, and left a total 
deficit of 811,121f. The working expenses during the year 
amounted to 8,887,122f, and the taxes paid to the State on the 
circulation and on the dividend to 3,411,811f. The dividend 
for the year was 95f net. 

The making up price at the settlement compared with that 
at the March liquidation, shows the progress made by the 
different classes of Rente during the month; the Threes from 
77.60 to 79.25; Redeemable, from 79.60 to 81.60 ex div.; 
Fives, from 111.90 to 114.10. The rise has since continued, 
and the following are to-day’s closing prices with the differ- 
ence compared with Thursday last: — Three per Cents., 
79.374 + 724c; Redeemable, 81.55 ex div. + 75c; Fives, 
114.824 + 1f 2hc ; Italian, 78.65 + 60c; Austrian gold, 4 per 
Cents., 69.50 — 1f 60c; TurkishFives, 12.10 + 10c; Egyptian 
Unified, 239.50 + 5f 50c; Preference bonds, 360 + 2f 25c; 
Russian Fives, 1870, 864 =; 1877, 893 +4; Bank of France, 
3,030 — 5f; Crédit Foncier, 755f + 5f; Paris gas, 1,282f 50e — 
12f 50c ; Suez Canal, 745 + 15£; Northern Railway, 1,468f 75c 
+ 25f; Western, 780=; Orleans, 1,228f 75ce + lf 25c; 
Eastern, 717f 50c + 7f 50c: Lyons, 1,170 + 20f; Southern, 
865 + 1f 25c; South of Austria, 158f 75e — 1f 25c. 

Dividends of three of the great railway companies have 
been announced this week. The Eastern pays 33f, and the 
Western 35f per share of 500f; the Northern 68f per share of 
400f. The dividends of the first two of those companies is 
limited to those sums, as they are largely indebted to the State 
for advances to complete the guaranteed interest on the capital 
of the new network, and the surplus profits is applied to reduce 
the guaranteed interest. The Northern Company has, how- 
ever, never required assistance from the State, and can dis- 
tribute all its profits among the shareholders. The present 
dividend is 4f more than was paid for 1877. 

The new French Telegraph Cable Company, Paris to New 
York, is now definitely constituted. The promoter, M. Pouyer- 
Quertier, brings the authorisation of the French Government 
to land one or more cables, the plans, studies, &c.,a guarantee 
of a right to land the cable inthe United States, England, and 
Canada, and a financial combination by which the raising of 
the capital will not be subject to the risk of a public sub- 
scription. For all this he will receive 1,000 liberated 
shares, and 5 per cent. of the profits, after payment of 5 per 
cent. on the share capital and appropriations for the reserve 
and the management. The company proposes to lay down 
two cables, one direct from Brest to St Pierre, the other 
touching at the Scilly Isles and Land’s End. An article of 
the concession from the French Government requires that the 
cable should be in working order within two years. The 
French Government also formally interdicts any combination 
or amalgamation with any other company without its written 
authorisation. Terms have been agreed to with Messrs 
Siemens Brothers for the construction and laying down of 
the cable. The Anglo-American Company appears to have 


8 
2,295,176,300f, against 
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notified to the promoters that it is proprietors of the conces- The German Imperial Bank has held its genes eeti 

sion granted in 1868 to MM. Erlanger and Reuter, among the | on the 26th ithran which the annual a oe eng 
privileges.of which is that of a monopoly of all the official | Although the bank’s discounts were greatly reduced, and the | 
telegrams of the French Government. This will, however, be | profits were 1,362,000 marks less than shown twelve monthis | 
no loss to the new company, as by its charter it engages to | previously, still the dividend amounts a trifle more than last | 



















forward French Government telegrams without charge. year—189 marks per share, or 6°30 per cent., against 6°29 per | 
cent. for 1877, and 6°12 per cent. for 1876. The reduction in| 

the discounts was in reality greater than the reduction i 

; 7 é g an the ré on in the} 
GERMANY AND AUSTRIA. profits, but the improvement in loan business made up for a} 
(FROM OUR OWN CORRESPONDENT.) part of the loss. The bank’s total business in 1878 amounted | 


Vienna, March 31. to 444 milliards, the expenses for administration to 54 milion} 

The proposed junction between the Hungarian and Rouma- marks, and the gross revenues to 184 million marks. The detailed | 
nian railways, which has so long hung fire, has at last been accounts of the Austrian Credit-Anstalt and the Hungarian 
arranged, and was signed a few days ago. Both Governments Allegmeine Credit Bank, the dividends of which we have | 
agree, each for its own territory, to build the line from Kron. | *!"¢@4y reported have now appeared also. | 
stadt to Plojesti, vid Témés and Predeal, to be completed by The Russians have criticised the fact that Roumania has | 
the 31st December next. The junction line Kronstadt. Predeal. | T¢duced the price of silver roubles from 4 lei to 3°70 lei, although | 
Sinaja, and the line Kampina-Plojesti are to be finished by ~ ah daaia l wes a oe Pees te the | 
the 30th May. As to the customs arrangements, the follow. | *.;°UC" Ceci se a a ee eae ‘according to real! 
ing agreement was come to for Austria-Hungary :—The in- silver value of before 1872, the rouble was worth 3 frants | 
spection is to take place in Orsowa, and for Roumania in 98 centimes; according to the present price of silver roubles, | 
erciorova, on the line Temesvar to Turn Severin. On the | they are worth but 3 francs 28 centimes, therefore, rating | 
Kronstadt-Plojesti_ line, the custom-house officers are to | themat3 francs 70 centimes, is still very much im favour of | 
inspect at Predeal for passengers’ goods, and at Kronstadt the Russians. ; | 
for railway goods for Austria and Hungary, while for In consequence of the cattle plague near Prague, horned | 
Roumania, Predeal or Bucharest are chosen . cattle have been forbidden to cross the Elbe between Aussig | 


: , ea : and Melnik. 
Directly after Parliament had voted the emission of 100 The total receipts of the Austrian and Hungarian railways | 
millions gold rente, the Government sold the greater part | in February, 1879, amounted to 13,556,094 florins, that is, to | 
of it to a Syndicate consisting of the Bodencredit-Anstalt, the | 746 florins per kilometre, against 13,672,932 florins, or 768 yer | 
Bank Union, the Escompte-Gesellschaft of Lower Austria, the | kilometre in 1878. The total number of persons conveyed whs | 
Anglo Bank, the Banque de Paris et des Pays Bas in Paris, | 9.118.162, in February, 1879, against 1,922,642 in February, | 
the German Bank in Berlin, the Deutsche Vereins Bank, | ]Q>9° +}, ‘ é 9 | 
| 


Q78 - i Ss Ww 336,697 tons 1 879, 
Sendiieteesthidsllilnny. telicthe WF eteenkeugioces: Vorsibe 1878; the quantity of goods was 3,336,697 tons in 1879 
Bank in Stuttgart. These have bought 60 million florins at 
the rate of 63°30 gold, and the “bonification of interests,” 
for the remaining forty millions the same Syndicate receive 
an option, at the rate of 64 gold and accrued interest. This 
price is equal to 74°10 in paper notes for the sixty millions, 
and to 75 for the forty nnllions, taken on option. The dura- 
tion of the option terminates on the 20th June. 


The Committee of the Austrian Reichsrath has reported on 
the budget for 1879. The bill presented by the Minister of 
Finance to Parliament valued the expenditure at 411 million 
florins, and the revenue at 395°7 millions, equal to a deficit of | against 4,824,607 marks in February, 1878. The length of | 
15°3 millions. Detailed revisions have reduced the expenses | rails extended over 3,986 kilometres in 1879, against 3,898 | 


to 408'1 millions, and the deficit to 12°2 millions. But whilst | kilometres in eee 1878. | 


against 3,087,036 tons in 1878. The reduction of receipts for 
February, 1879, therefore, amounts to 2°9 per cent. The ave-| 
rage length of rails in February, 1879, amounted to 18,191 | 
kilometres—that of February, 1878, to 17,807 kilometres. 

The returns of German railways (excepting the Bavarian) | 
give the following results: length of rails in February, | 
1879, 26,995 kilometres, against 26,262 kilometres in Feb-| 
ruary, 1878. Total receipts in February, 1879, 49,773,339 | 
marks, against 52,656,746 marks in the same month, 1878. 

The total receipts of the Bavarian railways during the | 
month of February, 1879, amounted to 4,936,281 marks, | 


the work of the committee was going on supplementary de- The earnings of the twenty-two Swiss normal lines for | 
mands came from the Government which increased the ex- | February, 1879, amounted to 3,137,255f, viz., to 1,267f per| 
penses to 415°3 millions; the revision of the income gave a| kilometre, against 3,221,790f, or 1,319f in February, 1878. 
result of 396:2 millions, so that the deficit ultimately amounts | The four mountain railways’ receipts amounted to 25,667f, | 
to 191 millions. The committee advised the Government to 
act with the utmost care and economy. 

It is known that Bismarck addressed a letter to the Federal 
Council respecting the drafting of a Railway Act, which should 
provide that German goods are, under no circumstances what- 
ever, to pay more for conveyance on German railways than 
foreign goods. This is a radical abolition of the system of 
differential tariffs. This subject was discussed by a committee 
of the Federal Council, in which there was a majority of the re- 
presentatives of those States which manage their own railways, 
including Prussia, Bavaria, Saxony, Wurtemberg, and Baden. 
All except Prussia pronounced their opinion against the 


against 26,320f. 








BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the week ending on Wednesday, the 2nd April, 1879. 
ISSUE DEPARTMENT. 
£ £ | | 
Notes issued ......... 47,750,155 | Government debt .... 11,015,100 


| 
Che Bankers’ Gasctte. 





Chancellor’s proposal, and it was maintained that the Other securities...... 3,984,900 
analogy of the administration of the post could not be Gold coin & bullion... 32,750,185 | 
applied to railways. In the Reichstag the opposition will | Silver bullion......... mee 
oe stronger, a even now the receipts of the German 47,760,155 “7 m=) 155 
railways are steadi ecreasing, whilst the Austrian and wae ee — alan eas 
Bavarian almost a steadily San Should Bismarck a are t DEFAETHES*. at | 
Buccceed in putting his plans into practice, the railways’ Proprietors’ capital.. 14,553,000 | Government securi- : 
receipts would suffer in a still greater degree. TR salt tisiied 8,918,997 | ties .......0..-cceeceee 15,539,848 
On the various Austrian and German Stock Exchanges a | Public deposits, in- Other securities...... 22,999,697 
slightly reactionary movement has been observed lately, due | cluding Exchequer Notes ......::000--.-. 18,122,090} 
in some part to the new demands made upon the money | Savings’ Banks, Gold and silver coin = 1,145,690 


Commissioners of 

National Debt, and 

dividend accounts.. 10,643,302 
Other deposits ...... 28,316,749 
Seven-day and other 

DIS Ae cvccessatittivessa 373,197 


market, and also perhaps to the struggle carried on on 
Change by the different gambling cliques. The stagnation in 
commercial business continues, as the returns of banks surely 
prove. The discounts of the Austro-Hungarian Bank, and of 
the German Imperial Bank have reached a lower point than 
we can remember fora great number of years. The discounts 
of the Austrian National Bank stand at 75:2 million florins, 
whilst at the beginning of the year they stood at 1064 
millions, and in October 1878 at 143:1 millions. The discounts 
of the German Reichsbank have fallen to 269°3—that is a 
reduction of 83 million marks since the beginning of the year. 
Coin and bullion are approaching the circulation of notes 
more and more nearly. a the Reichskassenscheine and the 
notes of other banks be added together, then the cash of the 
German Bank amounts to 24 million marks more than the 


57,805,245 57,805,240 | 

Dated April 3, 1879. F. MAY, Chief Cashier. 

THE OLD FORM. s | 

The above Bank accounts would, if made out in the old | 

form; present the following results :— 
LIABILITIES. z | AsseTs. a 

Circulation (inchudg. Securities .......----- 38,986,539 | 
bank post bills) ... 30,001,332 Coin and bullion ... ee rane 





Public deposits ...... 10,643,302 


| 











circulation of notes. The returns of all the German banks | Private deposits...... 28,316,749 oi 
give the total of coin and bullion at 700 million, and the ee 72,890,380 
circulation of notes at 749 million marks. 68,961,383 | —s 
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te | The balamce of Assets above Liabilities being 3,918,9971, as stated In 1869, the Bank rate was unexpectedly raised from 
Bes in the above account under the head Resr. 8 to 4 per cent., a movement ex lained by the drop of 
uit ; — ara : 1,137,302/ in the reserve, then reduced to a low point. 
Ta, la vr , va 5 o. a ~ 
“Wa — one accounts compared with those of las In 1876, the Bank rate was reduced from 3} to 3 per 
an week exfibit :— pie ie ei cent., the demand for money having fallen away, whilst 
ei.) as 2 ‘| gold was coming in from abroad. Mr Cave’s report on 
fh | Circulation (excluding Bank Post Bills) 747,345 ......... ose Egyptian finance appeared to occasion disappointment in 
sh Puli Caged = acctntinieicnsrkiencstrivess ial Scsreatlinte $28,590 | the stock markets, and Turkish stocks were depressed by 
te | Other deposits..... sasteeeeveeeeeaseneces serene te | etenanis 32,398 the non-payment of the April coupon. 
ny Governinént securities ................00008 90,307 — cesecsees okt . . 
tah, ele comes 622109 ......... ma In 1877, there was greater ease in the money market, 
ae SNA cS wiickcnsnensbnaisbiaimanaaebuantionets cas) elias 203,000 | Short bills being taken up at 17 per cent., although the 
” SINE 1s dan A cincasainbeetnsiienamaaetmnadindliinall iad saliasiodal 5,634 | Bank reserve showed a loss of nearly a million. The 
* > . fc . . 
s i: we rve odssenascscesosoecescassseassesessoosenses ose wee eeeee 950,345 reduction in the Bank of France rate to 2 per cent. was 
Th | The féllowing is the official return of the cheques and | commented upon, and though so near the outbreak of a 
1 ti | bills cleared at the London Bankers’ Clearig-house :— great war, the stock markets were comparatively firm. 
ers | ‘ il « ” h 96 7 i 37 = "=, ° 
Bi alt - 7 1879. March > 1879. > 1876. In 1878, there was some revival of confidence after the 
os | : } » avi » > © i 
ee! Thursday ...... 12,941,000 ...... 12,241,000 ...... 12,427,000 | panic of the previous week, caused by the calling out of 
it}: | Friday ..:...... 11,743,000 ...... 12,154,000 ...... 31,520,000 | the reserve forces. The open market rates were a trifle 
tii | Saturday }...... 13,763,000 ...... 13,807,000 ...... 19,161,000 easier, although the Bank reserve lost 1,230,332/. 
ae 3 its Monday ...... SANTO DOD o00-00 11,855,000 ...... 18,084,000 The account of the Bank of France for the week ending 
: He Tuesday ae 15,573,000 eecese 12,677,000 weeeee 16,598,000 Ap il 3 3} = the f ll 2 h ai 
Bia | Wednesday ... 15,454,000 ...... 13,091,000 ...... 18,185,000 prul o shows the following changes :— 
pee) Py © ——————--—----——r—r—r—r—r—r — ——-- — —— 
: : } 
¢2 id | Total }.... 103,659,000 ...... 75,425,000 ...... 116,775,000 a April 3. | Mar. 27. | Increase. | Decrease. 
4 ret} RSA JOHN C. POCOCK, Deputy-Inspector. peace £ 2 z z 
Ife | Bankers; Clearing-house, April 3, 1879. I acs hes bevatectc cacuendciel cae 84,790,000 | 84,494,000 | 296,000 
: a Mate 9 G mt SECUTITIOS..........0.0000000- 10,198,000 | 10,198,000 ne 
i + The foliowing is the official return of -~ ov and Saale... aahineenidascnd 23,499,000 | 21,713,009 | 1,786,000 
att | bills cleared ; » Mancheste rays’ saring-house :— LiaBILI11Es. 
ih | bills clear»d at the Man: hester Bankers Clearing ee” ie Be een icemiear tel 90,382,000 | 88,174,000 | 2,208,000 |... 
is és | i March 29, 1879. March 22, 1879. March 30, 1878. Government deposits ................000+- 4,283,000 | 3,927,000 356,000 sia 
Bint ; £ £ £ Private deposits .............c0+s0ecsese0.++ 15,312,000 | 16,536,000 ie 1,224,000 
ii hs | Manchestext 55" GQ 249 G7 889.077 a ae ; rT . 
| ‘Si — hest Bevssees 1,557,686 ...... 1,349,671 ...... 188 107 i The following are the principal items in the accounts of 
Fit | The foglowing shows the amount of the Circulation, | the undermentioned continental banks for the latest week 
15 | Bullion us both departments, Banking Deposits, Banking | published compared with the previous statement :— 
Bi ett | Securities; Reserve, and Rate of Discount, for three months IMPERIAL BANK OF GERMANY. 
te ending 2né April, 1879:— er na 
, ity a oe — — | Mar. 31. | Mar. 22. | Tmorease. Decrease. 
ar ° aie sciienietenipeeneaied a inaennintitaaiaiainnataaaliapeenaiamamnondants 
ter) Circulation Colin and | a Rate ASSETS. | £ 200 a £ oes 
sg ‘ (excluding : satel aetii )iiiitiane a A A I IONS © on cenecnwcterssencarnncs 308, 139, se j 
iH Pate.  Nitank Post | Bullion, | Deposits. | Healing | Reserve. | of Dis | Discounts and advances «..nc.crcene 18,273,000 | 16,090,000 | 2,183,000 |... 
E pat} ? Bills.) et count. LIABILITIES. 
ic dist eamh niet ttit ie red Reh caad Wotes in circulation ..........s.000000+ 42,460,000 | 29,214,000 | 3,246,000 i 
Sse 3 . P ‘ ‘ PQ Current accounts .........--... -sse-0 --| 10,709,000 | 12,119,000 - __| 1,419,000 
tele ; , > % ade. 
ite | Dec. 24 ....... $3,110,790 | 27,453,075 | 33,449,504 | 42,141,749 | 9,312,285 | 5 a Ee 
tf ‘ Jan. 1 2 32,782,010 | 28,088,361 36,058,895 | 43,839,663 | 10,306,351 | - Mar. 23. Mar. 15. | increase. | Decrease 
ise S ......§ 33,089,545 | 28,648,687 37,290,688 44,980,204 | 10,600,142 |  — —: ES rete n a 
Ht US ......f{32,006,210 | 29,188,388 | 37,246,068 | 44,008,786 | 11,517,178 | 4 mieten oe oni celad | 16,305,000 | 16,256,000 | 49,000 | _... 
in 22 *, 33,243,450 | 29,709,897 36,571,896 43,464,412 11,465,447 — Discounts and advances ...............++. | 10,150,000 | 10,280,000 ae 130,000 
1a 29 ......132,155,785 | 30,005,694 34,834,396 40,362,873 | 12,849,909 | 3 : _ Saeeee. 
Circulation 27,345,000 | 27,564,000 219,000 
: oe | Pop, i ~ ' is . : ae ; | seers sesesercersesssers sreseteseeses v . ty » 
Sit F ) 31,45 ,470 30,404,361 34,940,407 39,429,136 13,947,891 “=! NETHERLANDS BANK. 
iF 12 230,426,730 | 31,063,358 | 35,936,991 38,715,173 | 15,636,628,  — ee i 
4 | 19 $29,853,125 | 31,863,922 36,382,902 37,839,459 | 17,005,797,  — | Mar. 31. | Mar. 24. | Increase. | Decrease. 
Fi | 25 ...... (29,934,465 $2,140,932 | 36,796,386 | 37,455,002 | 17,756,467 |  — Assurs. , a £ | £ 
ie Mat ) +£9,333,945 32,614,558 | 38,254,734 38,682,636 | 18,280,613 _ aie ns scicocsacnsiniocyudensasbeddeopsscncunckol Ginna a 30,000 
af eure ; : ‘ en a | e sieht i S d advances 
oh | 12 ...... 428,836,835 | 33,138,637 | 98,087,370 $7,472,822 | 19,301,752 | 2} | Discounts and advanoos .................. | 8,877,000 | 8,796,000 | 81,000 
t: ' 2 ' } ° . ° — 
3 19 28,498,395 | 33,572,080 | 39,158,832 37,819,173 | 20,073,685 _ Notes in circulation .............000000 14,479,000 | 14,446,000 33,000 
ie 26 ...... "23,880,790 | $4,096,845 | 39,321,039 37,826,619 | 20,216,055 _ Deposits ..........-:.-++++ point noose | 2,954,000 | 2,880,000 _ 74,000 
ik April 2 329,628,135 33,893,845 | 38,960,051 38,599,535 | 19,265,710 os aie Bees NATIONAL BANK OF BELGIUM. = 
nt | oe * . - - ——_——$ $$$ _ | Mar. 27. Mar. 20. | Increase. | Decrease. 
se _Subjoinel is our usual table, affording a comparative ce oe ee z 2 
i view of thf Bank Returns, the Bank Rate of Discount, | Coin and bullion ............:.00.000 3,975,000 | 4,007,000 |... nom 
fi | the Price of Consols, the Price of Wheat, and the Leading | DiCoWmt joo oo cersercnnetee ee re : 
; | Exchanges, during a period of four years, corresponding | Circulation ..............1-ssssssnsesee 11,921,000 | 11,970,000 49,000 
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| with the present date, as well as ten years back, viz. :— 


At correspond of dates) March 31, 
| with the preser® week. 1869, 


— eee | 


3 | 
Circulation (e> lauding) £ £ £ | £ £ 


April 5, 


April 4, 
1876. 


| April 3, 
1877. | 


April 2, 
1878. 


1879, 














Bank post bili) ..... | 23,611,525 24,748,700 | 28,412,165 | 27,927,000 | 29,628,135 
Public deposits %..........) 7,891,042 . 7,614,937 | 9,916,041 9,852,358 10,643,302 
Other deposits ?....... 17,479,293 | 20,628,956 22,215,615 | 23,194,680 | 28,316,749 
Governinent sed ities. 14,999,053 | 14,555,311 | 15,308,096 | 16,385,908 | 15,539,838 
Other securities, i 20,130,810 | 18,702,842 | 22,854,102 | 24,552,963 22,999,697 
Reserve of note? & coin, 8,961,468 | 12,979,685 | 12,572,518 10,685,988 | 19,265,710 

. ’ fr | en ane > | e } } . 

| Coin and bullion | 17,575,023 | 25,458,385 | 25,984,683 | 23,612,988 | 32,803,845 
Bank rate of disSount 4% | 3% 2% 3% 6! «(Qh 
i| Price of Consols; .........| 92} 94} | 963 |} O48 97} 
| Average price off wheat, 46s 5d | 433 44 | Sls 1a 48s 94 | 40s 8d 
| Exchange on Pagis (sht)) 25 15 22} | 25 20 32) 25 12) 173 2510 15 25 22) 27} 


— Amsterdeja(sht)) 12132 | 121, 2}] 121 2 | 1223 23/1213 % 
— Hamburg Smths)13 1} fy) 2070 | 2063 «| 2064 =| 2066 
Clearing-house rptarn | 69,164,000 126,503,000 | 78,152,000 |116,775,000 ‘103,680,000 


| The amount of the “other” deposits, compared with 
|the “other.” securities, showed in 1869, a deficiency of 
| 2,651,517; :in 1876, an excess of 1,926,114; in 1877, a 
| deficiency of 638,4871; in 1878, a deficiency of 1,358,2851. 
In 1879, there is an excess of 5,317,0521. 


| 



































Deposits cesereeeesf 2,810,000 | 2,909,000 


BANK OF RUSSIA. 


99,000 


i 











Mar. 24. | Mar. 10. | Increase. | Decrease. 
ASSETS. | £ £ z 


Coin and bullion (at 7rs = 11) .........) 21,115,000 | 21,115,000 

Treasury—Current expenses (9rs=11), 48,947,000 | 48,254,000 
LIABILITIES. 

Circulation (at Ore = Il) ...............|128,724,000 |127,001,000 


WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


693,000 











Mar. 29. | Mar. 22. Mar. 15. Mar. 8. 
£ £ £ 
Cash ...... el ht SS ot ae 1,437,000 | 1,412,000 | 1,387,000 
Notes in ciculation i. ..| 2,780,000 | 2,611,000 | 2,636,000 | 2,644,000 


NEW YORK ASSOCIATED BANKS. 





Mar. 29. | Mar. 22. acme! Decrease. 


SPO RRO OO eRe ee Ree eee eee ee ee eee eee eee eee 
reeree tert ererrrr rt it rit iris) 


ak. 
Reems (Specie & Legal Tenders). 


Legal reserve against deposits......... 
Actual @xcess ............--+...:2sseeeeeseees 








Converting the reichs-mare at Is; the Austrian florin at 2s; the Dutch florin at 
ls 8d; and t an pane at 25 per ll, American currency is reduced into 
English money at 4s per dollar. 
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Discount anD Monty Marger.—Notwithstanding the 
maty demands customary at the turn of the quarter for cash 
wherewith to pay salaries, dividends, and quarter-day re- 
quirements, in addition to the usual demands at the com- 
mencement of the month, the money market has been com- 
paratively easy all this week, and even on Monday last, the 
half-monthly settling-day and the last of the quarter, bills 
were discounted at 13 per cent., or § per cent. under the 
Bank rate, and day-to-day loans were obtainable at the 
same figure. Now, although the dividends on the funds, 
&e., which will let loose some six millions sterling, are not 
payable until Monday next, money is quiet at about 
1}, ¢ per cent. and in fair supply, and best paper can be 
discounted as low as 1? per cent., or } to } lower than on 
Friday last. As then stated, a comparatively small demand 
was generally anticipated, but that which actually occurred 
was below anticipations, in spite of the heavy payments 
made to the Exchequer for some days past—payments 
due to the expectation, which has happily proved to be 
false, of increased taxation. Hence, the prospects of the 
money market next week are such as to indicate still greater 
ease, in spite of the balance (2,820,000/) of the new Victoria 
loan having to be provided on Tuesday. The Treasury 
bill payments and repayments on Wednesday will result 
in a return of 476,0001 to the open market, the bulk of 
which will probably go to French houses, and may, per- 
haps, no longer be employed here, the discount rates being 
fully 5 per cent. cheaper in London than in Paris. Bills 
have been brought back from Paris within the past few 
days, and with the French endorsement upon them, have 
been placed as low as 18 per cent. It is this fact, and 
the increasing probability of a withdrawal of French 
money, which alone renders a reduction in the Bank rate 
to 2 per cent. undesirable. But should the other banks 
decide before long to lower their deposit allowances— 
irrespective of the Bank of England’s published quotation 
—the only remaining advantage obtained by a nominal 2} 
per cent. rate would be lost. Indeed, this market looks 
like 2 per cent. at the Bank. 


Trade advices this week are discouraging, except in the 
cotton districts, where a more active business has latterly 
been transacted at improved prices. The rise in the In- 
dian exchanges has enabled Eastern merchants to operate 
at a less disadvantage than recently ; but still, as that 
rise has been partly due to monetary precautions thought 
advisable by the Indian banks, and to the consequent ad- 
vance in discount rates in India, such an improvement in 
the exchanges has operated less beneficially than would at 
first appear. 


The recent changes in the Bank return clearly show 
the ease of the money market. The increase in the circu- 
lation, and the decrease in the coin and bullion, have been 
both under the average of a period of years, and hence 
the reduction in the reserve is also less. The addition to 
the other securities is somewhat considerable, but this is 
counterbalanced by the comparative steadiness of the de- 
posits ; and the effect upon the cash resources of the Bank 
has, therefore, been small. As there was during the week 
an influx of gold from abread of 80,0001, the actual with- 
drawal for home circulation was 283,000. Bar gold to 
the amount of 10,0001 was yesterday purchased by the 
Bank, and to-day 20,0001 was bought. 


On ’Change yesterday there was a rather better inquiry 
for remittance to Paris, and the quotations fell, although 
they are still above the par of the exchange. Austrian, 
Russian, and Dutch were also more in demand, but the 
German rates were still decidedly in our favour. The 
New York sterling exchange has advanced; and hence there 
are as yet no prospects of early gold purchases for export 
upon exchange operations, though the German Govern- 
ment agents have recently secured some amounts. Silver 
is weaker, at 495d per oz., or }d lower after last week’s 
speculative advance of 1}d, and nothing definite has | 
been heard about the sterling loan for 10,000,000/. 
The ex have relapsed to 1s 9d, in spite of 
the tightness of money in India, and the Council drafts 





Si aeetahecta hella aihteiiceietaeectiisneats eta 
for 25 lakhs were allotted on Wednesday at the minimum, 
of 1s 7d per rupee—a jd decline. We would still urge upon | 
the India Council the advisability of announcing their | 
minimum before hand. Messrs Page and Gwyther men. | 
tion that in the year ended the 31st ult. the Indian Budget | 
provided for twenty lakhs of drawings, estimated to yield 
here 17,000,0001 sterling. “It would, however, appear 
that the drawings (including the purchase of 1,500,000/ 
six months sterling bills in Calcutta in October last) have | 
amounted to 18,38,36,824 rupees, yielding only 15,183,0387, | 
or 1,816,962/ less than was proposed in the Budget.” | 

From the following official statement it appears that the | 
Treasury have to-day placed their three months bills at a! 
maximum of 1/ 10s 8d per cent. per annum, and those at| 
six months at, and below, 1/ 19s 8d :— 

The tenders for 1,500,0001 Treasury bills were opened to-day at 
the Bank of England. The amounts allotted were as follows, 
V1Z. > 







































a ai. ss pda caeitc Atigaw on cctadnabinenceece one 0 
— 6 ee a a at .. 640,000 
Tenders for bills at three months at 99/ 12s 4d will receive in full, | 
and for bills at six months at 991 Os 2d, about 69 per cent., above | 
in full. 

On Monday next Dr Cameron will ask the President of | 
the Board of Trade whether a return may be prepared of | 
the charters or letters patent granted to banking compa- | 
nies carrying on business within the United Kingdom. 
These documents are not readily obtainable, and in a) 
collected form would be of service. 


It is understood that on the same day the appeal to the | 
Lords by the trustees of shareholders in the City of Glas- | 
gow Bank will be decided, and that the amount of the call | 
will then be notified. 

The first moiety of the 101 call upon the shareholders | 
of the West of England and South Wales District Bank | 
fell due on the Ist inst., and has already, it is understood, | 
produced upwards of one-half of the maximum of! 
250,0001. It is intimated that proceedings will be taken | 
against defaulters, and deposits in the bank are not 
allowed to form part of the call payment, although a divi- 
dend is expected shortly. The second moiety falls due on 
the 30th June. 

By a slip of the pen, we mentioned in our leading article | 
last week that the bank rates of the principal banks of | 
Europe were uniform at the present time. The published | 
rate of the Bank of England is, however, below that of | 
the other banks mentioned. Our remarks had reference | 
to rates of interest now generally current in the several | 
countries, which were unusually uniform at the date of | 
writing. 

The Frankfurter Zeitung states that from the 8th to the 
15th of March, the Imperial Bank of Germany pur- 
chased 12,8131 in gold coin, and 3,175,504/ in gold bars. 
The total amount of gold purchased since the Ist January 
has been 1,215,619], against 1,840,633/ during the corre- || 
sponding period of last year. The same paper observes | 
that the public banks in Berlin were informed on the 
29th ult., by the head office of the Imperial Bank, that 
falsified 50 mark notes of the Imperial Government have 
been lately presented. The Imperial Bank has stamped 
the word “false” on the notes, so that they may be 
known, The watermark “50” is not clear on either side 
of the notes, and the diamond type is blurred, otherwise 
these notes could almost be taken for good notes. 


The discount quotations current in the chief continental 
cities are as under :-— 











Bank Rate. Open Market, 


% % 
Da i chcdthadebedtenstectacdibiietiin ae ae 23 
SERRE: ccintidosiiadlotaredcniiduaeetebuye D Sirdicaicts 23 
Sn es aescageauunnainn BE faetoawia 2} 
Hamburg .......cccccccccceseresseseees ind” eekenmnet 2 
MO i ccnnjvnmiuapiinvenssnods nn 3} 4 
I hort cc ncinibcanneisictegtnotenvis a cencoskent 2} 
WRI cahesccsccdencteseesxavasentiiiens OB iacsitew 3} 4 
St Petersburg ..........c.ccecereceeee OF nctemens 44 


its minimum rate of discount from 8 to 9 per cent. 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 1} per cent. 


; houses at 1} per cent. 
rn hake seven days’ notice ... 1} per cent. 


aes fourteen days’ notice 1} per cent. 


On the 3rd inst., the Bank of Bengal further advanced | 


See eereeererrerereeee 
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i i} We subjoin our usual discount quotations for paper | Chartered shares have fallen 25 per cent.; Hong Kong and 
Bir having vérious periods to run :— Shanghai, 33 per cent.; Chartered Mercantile, 43 per 
bie Bank bills—60 days to 3 months...... 18 3 per cent. cent.; and Oriental, 50 per cent. The dividend returns 
a! a 4 months. ........0.000-+000 1f _—siper cent. during the past three years show that while those declared 
Bs cs ae | ener ., for 1877 were quite up to those for 1876, there has been a 
ie ot Trafle bills—3 “ence cc ccccecvesece 2 2 per cent. eral dro in 1878 :— 
et ‘— Se ee eee 2} 3 per cent. gen P : 
, Fi — © . cus. »- seanescdineinitanan 24 3 per cent. Drvipenp PER CENT. PER ANNUM. 

at j ; ——1876.——  ———-1877.— _ 1878. 

zie Tue Sock Marxers.—Prices have for the greater ee First Second First Second First Second 

aie part revived after the depression of last week, but | agra oe. Os Rae ee 

ee it . 2 . ° t t INE ones ncissnenes I, oe, “1, ithe MOUNT, See ac AE ees. SEIS Fee a 

+i} business -has been inactive for the new account, excep Chartered Mercantile. Sint. “8. Sint. “8 “ Gimt. “ni. 

Hi in Egyptjan stocks, in American railroad undertakings, Oriental poremwreret Wink, 210 7 Wink ow Zl 10d oh 

a ‘and in ‘Bank shares, the two first advancing, and | Hong Kong as ; 

fA the latter} being out of favour. The finer weather, the hamgai 004 Te Tee Te TH 

z's) easy contlition of the money market, the firmness | . The dividends of the Hong Kong and Shanghai Bank- 

7 i sein tel eede iis Allee tal salinities | Corporation have been maintained, even if the price 

eM shown im’ faris and New York, and @ somewliar mere | of the shares has not, and in this case the accounts are ren- 

| i! ‘assured fpeling with regard to the Budget, have aided | gered in the same metal as the business is carried on. 
iN this improving tendency, which the railway traffic | Even in this case, however, the profits of 1878 were con- 
zit ‘returns &nd trade advices generally would other- | siderably under those of 1877 :— 
i ‘ : 

5 , wise hav} tended to discourage. Saturday was the pn Faeemme FOR THE Past aaaee YEARS. — 
if ‘second daly of the settlement, very little other business Sterling. £ £ £ 
|being transacted, and prices were mostly unchanged. | Ofarered’ 007" agsg O00 pgp, oe Bg 
‘ Monday vas settling-day, and one small failure occurred in | Chartered & Mere. 96,004 ..........cc:e0e00 74,843 (*£116,120) loss — 124,090 

re ; om in ae we generally steady. and f : National of India... 21,616 rasa neassenesessceees RES A 24,619 

i i the House. The markets were generally steady, and foreign | Oriental ............ 149,260 (*£175,000) loss — 19,241 (*£520,455) loss — 327,486 

fer +nal : Se } 7 2 ite ape — 5 —_———— cuneate —a 

tFii stocks and Erie railway securities were firm—both upon Profit. ......... GRE iniusin Profit, 275512 ..e.eesescsssssen loss 307,471 

i ‘ foreign purchases. Eastern bank shares, however, were flat, | Accounts in Rs. Re Rs 

j i 


Chartere&é Mercantile falling 3, and Bank of Victoria 2, | Bank of Bengab we serene » 8 206,168 ............ Profit 2,017,779 


upon the sssue of their respective reports. Egyptian were Heng Keng..cod _$ ales obit. 
flat fora *ime upon a false rumour that the preference ee oe ing aa ee . , 
dividend would be postponed, but recovered when it was In “ Notices and Reports ” the accounts of the Onental, 


found that this was a mistake. The statement had refer- | Chartered Mercantile, Chartered, and National of India, 
ence to the 1864 loan dividend, which, through the insuffi- | are dealt with separately. It is significant that the 
ciency of the Moukabala receipts, had to be delayed when | Chartered Mercantile held on Dec. 31, 2,222,674] coin and 
it fell duf on the following day. On Tuesday a further | byllion as compared with 1,483,821/ twelve months pre- 
heavy falk took place in Chilian bonds, it appearing that viously, although silver fell 44d per oz during that period, 
the prepafations for war with Bolivia, and probably with | and that the Oriental Bank began the year with 318,8061 
Peru, wer being rapidly pushed forward. Otherwise, the | jn Chilian bonds, which were afterwards written down to 
markets were fairly sustained. Egyptian securities were de- | 238 6131. 
cidedly fir:meron Wednesday,and the improvementextended British GovernMENT Securit1Es.—This week’s daily 
to various European Government stocks as well as to the | variations in Consols have been between the following 
British funds. Business was transacted here in the new | jimits:—On Saturday, between 97 and 97; on Monday, 
Hungarian Gold Rente, for which a settlement had pre- 97 and 971: on Tuesday 97 and 973; on Wednesday, 
viously been applied for. Home railways were dull upon | 971 and 972: on Thursday 971 and 972 ; and to-day, be- 
the traffic returns. Bank shares, it was remarked, were ries 973 coal 971. A slight late occurred on Tuesday, the 
irather fircuer, and the report of the Chartered Bank of first of the new quarter and this has since been more than 
India, Avstralia, and China, had a good effect. Yester- maintained. The nthiiimeneeds showed that operators had 
day was tne Consols settling-day ; and as soon as this was | .o14 more atnitieia diliines they could easily provide, and hence 
arranged ‘the money price relapsed a little, though the | yntil the monthly settlement was completed, the money 
| quotation. for May was unaltered. The railway market rice of Consols was practically as high as that for settle- 
showed nmore strength, but that for foreign securities was ae in Ma But as soon as the matter was arranged 
‘irregular. To-day, the rise in the funds and the fall in the meney ied receded. The discussion of Indian finance 
(Chilian wre the chief features, but business was decidedly though it ached any tendency to improvement in the 
‘quiet, thé approaching holidays already making them- sterling loans, did not cause a quotable relapse. Bank 
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(i | Selves fels by diminishing the number of transactions. stock is well supported. To-day, the Budget was well re- 

> . ‘ a , a . a . . ‘ . s , a . ~ , ce 

ei 2 eee : oF ese ne Ys tpn omy See are _ ceived, and Consols rose }, while the Indian loans were 
i) jeer ¢ COMMeENE. ene Lae In values waich has recently | firmer. There is, it now appears, to be no funding of 
rf: | taken plaxe in Oriental, Chartered Mercantile, and other | of Resting debs 

th | bank shares engaged in business in the East has been, ina | The Bank of England has effected some alterations in 
(F eens eee to circumstances beyond the con- regard to transfers in the British funds. The special 
oe trol of the most careful managers; and some sort of . , 

: : . : ; . 2 WwW 8 
b lock-up ia connection with the stoppage of the City of transfer fee will henceforth only be charged on Saturdays, 


Glasgow ‘Bank, and of the firms supported by it, must 
have been practically unavoidable. But for a bank to hold 
either So¥th American Government bonds or silver bullion 
in large amounts—both of which, during the past twelve 


Monday becoming an ordinary transfer-day; and we 
| understand that an extension of the hours during which 
transfers may be effected is also to be granted. The 
following paragraph, extracted from the Stock Exchange 
Year Book, explains the practice hitherto of the Bank 





jets _ * 
DOR OY 
ige-saciens 

~ 


months, have been subjected to very violent fluetuations— Transfer Office : 
s emphatically cing, ¢ pert? 

; § | Was - — uly ee and the result of such | ‘Transfers may be made, free of charge, before one o’clock on 
i ‘ | Operations is very visible in the dividends and market Tuesday, Wednesday, Thursday, and Friday, and these are, there- 
Bi values of ;the shares of the banks concerned. Below is a | fore, called “open” days. Transfers made on Monday or Satur- 
i) list of Eastern banks :— day, or on the other days of the week after one o’clock, are 
tj Manssy Pesces charged 2s 6d each. The transfer offices are open from eleven to 
i ; April, 1878. Sept., 1878. Jan., 1879. Apri half-past two, except on Saturday, when the hour of closing is one. 

: , 1878. Sept., 1878. ., 1879. April, 1879. Closing Prices ing Prices Ine. 

; | i Silpatinaesicac a ssa eal o% last Fri “an Dec. 

aj | Chartered of Endia, Australia, and China 23 i sactonesiid OY » ccnite 16} last Friday. thisday. or 

ei Chartered Mercantile of India, London, Consols for MOMNEY.......20.0eereeeevenersesenens eee eae + #¢ 
¢ | and Chind on ee eee - INNS RININD: Darstcinniscrrrsnsvnniacetvcle 97% (May 6) 97 Ps 

; one ee ee cae! ee ee ey) Ti Sessemperegnurenteruneunieniiit a. weep ; } 

i Meng Keng ahd Ghanshel .................. 2 ..... , Fxchequer Bills, June 3} % ................. 128 17s pm........ 12817spm... ... 

. Pric ee : ee DD neve - Bank Stock (last dividend 53%)... ee 67 + 

i rices wére not affected previous to the great October | India 5 %, red. at par, July 5, 1880......... 2028S... eeaee 102333 + + 

failures, a;though business throughout last year was very Motrops Me a Works Sh Consois.. 100} i rie 


\unprofitalle, but the heavy fall which followed that crisis | Coxontan GOVERNMENT DeBENTURES.—British Colum- 
has extended largely during the first three months of this | bian haverisen 1; Cape of Good Hope, 43 per Cents., 1 ; 
\year, and; since the end of September last Agra and ' New Zealand, 5 per Cents., 5-30, 3; Queensland, 4 per 
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been very steady. 


French, Austrian, Hungarian, and Italian rentes 
been in favour, both here and on the continent. 


benefit ; while Turkish issues, with the exception 


we exclude the 1864 loan from the list, upon the 


Public Debt. On March 31, there was held 1, 


deduct 440,0001 for the Preference interest and 


1. This alone is equal to over 13 perCent. onthe 56, 
‘of Unified Debt. 
firmer; but Chilian have fallen heavily, upon 


are somewhat lower, but in their case there is 


after Easter. To-day, Chilian fell 3; Peruvian, 
Egyptian were dull. 


Debt, due 15th of April, are now being received 
ment at the Comptoir d’Escompte de Paris. 


the early publication of financial proposals of the 


loan to a date not later than the Ist of May. 


latest unofficial quotations :-— 
















Forrien Srockxs.—European bonds have advanced, and 


have all 
Russian, 


Portuguese, and Spanish have also experienced some 


of those 


sustained from special influences like the Tribute and 1858 
loans, have been dull. Egyptian bonds have advanced, if 


notifica- 


tions which will be found below, as well as owing to the 
improving payments last month into the Treasury of the 


220,0001 


towards the Preference and Unified coupons, and if we 


redemp- 


tion of bonds on the 15th inst., it will be seen that there was 
780,000/ in hand towards meeting the Unified coupon on May 


160,0001 


Argentine and Brazilian stocks are 


the an- 


nouncement that war has actually broken out between that 
country and Peru and Bolivia combined. Peruvian loans 


no great 


room to fall ; while Bolivian have been affected mostly by 
the postponement of the trial of Wilson v. Church until 


3 


#3; and 


Coupons and drawn bonds of the Egyptian Preference 


for pay- 


The agents of the Egyptian 1864 loan have received 
telegrams both from the Minister of Finance in Egypt, 
and from the Commissioners of the Caisse of the Public 
Debt, in which regret is expressed that in consequence of 
the insufficiency of the Moukabala payments, and in view of 


Govern- 


ment, which will embrace the 1864 loan, it has been 
necessary to issue a decree postponing the service of that 


The following are the changes for the week, taking the 






oie Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
Beige O DIMI. 5.0 nincceteictssescceestenns WOE cetdivsss 712 + 4 
itto 6 % Public Works, 1871 ............ oh 60 1 ke 
Austrian 5% Silver Rentes(lessincme.tax) 6 ——......... 56 7 + 1 
Sf * eee 60 00h © ......... 90 1 + 43 
I ono lisse saaleceiadoonsil |) een 88 9 + ii 
Bk ME cicicicdcdsvensvnsaneeitensousctens Se —_~ Wansenees 884 9} + 4 
re Fh, BO vic nircrcnnccsiorstinovemmnenios SIT > caveeeves 27 8 —- 3 
Buenos Ayres 6 %, 1870 and 1873............ = ~Seapaonn a 
SIN Tic INDIE ccstnancesupusacnnnserseveeevens oe ee 13 - 8 
5 RS HE © tit. SE iiasdnascnennsnsesnininesennas se 8 10 ee 
Danubian Principalities 7 %, 1864 ......... .—  aadatvaes 97 9 ae 
| ean = |. 103 5 jun, nae 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... ee | *\ seetacste 779 ok. aide 
itto (Khedive Daira Sanieh) ............ SE  ~  paadedase 56 7 + 1 
Ditto Unified Debt Stock ..............004 70h + li 
Dit:o 5 % Preference Stock ............... 7 + § 
Do 5 % State Domains Mortgage . + 
Entre Rios 7 %, 1872 ... Beas 
French 5 % ............+. + li 
Hungarian 5 %, 1873 ; aetna 
Ditto, 1874 ............ . 5 + } 
Italian 5 %, 1861 (less income tax) + #} 
Ditto 5 % State Domain ................-0:+ bie “ene 
Ditto 6 % Tobacco Bonds ..............00+ cake ose 
Dapanone 9G, VETO .0co-crccocsrcccoeccccsccooecs aie tie 
NU ee ee ee + 4 
ene ta igi iphicn «tadeapeecnvelbtines ~ me a 
FD My BBTD 22. .crrccrccccsonccscscsccsess “GO  ————_cocenceee - 
EE Ti PD ene vecccacorvcasnencsovenseces RED: & enoseonan 13 4 — 
Ditto Consolidated 5 %, 1872.............+ Se 103114; — # 
Portuguese 3 % Bonds, 1853, &e. ............ Se 8 i cccade 51% § + 
SS ne - ea 804 14 + 3 
BE Ee Wig BE iveccicnccsbe ss derpsvvestvancizonee a= 844 5 + 4} 
SE TEE tan cci cogersinecabbuentscamone ae,” secpapaed 85} 6} + 4% 
A ee a See Oo) eesteaees 34 + 4 
I anne cicnsbodsesseestininnchinian I ee 823 Stxd + 4 
I sods ccanarcniiosduuatnnsense a: amen 42 + 3 
OE his Bis cement ysncevssesasespoccncence RMR | T hancuced 75} 3 xd + 3 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 68} 9} —......... 7¢xd + 3 
Ditto 4 %, Nicolai Railway Bonds ...... Wei! sivobsbetes + 4 
Ditto 5 %, Moscow-Jaroslaw — ..........++ 934 44 leaves 
Ditto 5 %, Charkof-Azof Bonds ......... 814 24 a ta 
Santa F6 7 %, 1674 ....ccrcceccrescoseseccencesee 78 81 + 1 
ED Wiis iseenscieiacadsionetncetacesstnesoottl 143 + } 
Ditto 5 %, 1870 (Quicksilver Mortgage) 98 100 + 1 
Ditto 6 % (Lands Mortgage) a ee + 1 
Rs i deisabsedicsverencescoscsnsotosccntoed meee 2 ee ees 34 } + #2 
Turkish, 1854(5 % Egyptian Tribute) .. 713 es. 72 4 Pd 
BE le, TIE isetcnigcnnctencetennsteeannvoinn Ds -.1<calpesias 244 54 + 2 
TS ar Ze Te. sncsdiyves 183 19 + 14 
Ditto 5 %, 1865 (General Debt)............ BEE ED secscoonn 113 12 —- 3 
NS Oe, BIO wens nricwiccectecsictanintnecscive 154 i. oebabind 15; ? waked 
Se ene BAB EE corte 144 ? - } 
DUGG 42. %, BBZ1........00ncscecr-onccorcerecscrene ik demeuous 53} + 
(> a os 13} - 
Ditto 9 %, PD Cina. cecedccsses a 214 aa 
United States, 1867 (par 103) .........00..+.+ BETS A - « .cavcesicnes Weh 4b... ..- 
Ditto 5 % 10/40 Bonds (par 103) ......... MRE”. cnncdannd 1045 5 > ; 
Ditto 5 % Funded Loan (par 103) ...... TR?” cocchecmn 1065 7 + 
GPW cvivccscrcecsresarsroveverrsesesooeves _ whbcbbabe a 3 + § 
Uruguay 6 %, 1871 .......ceececeeeeeceeeenerners a i ro 
Venezuela 6 %, 1864 ..........cccceceecceeeeeenees a. tener 12 13 
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Home Rariways.—A fair recove 
department after last week’s fall, 
and Dover, North British, Great 
and Yorkshire has been decided. 
advanced, in spite of the successio 


traffic returns, because a specimen of Clevel 
been exhibited to members of the House 
One striking feature of the past three mo 


ry is exhibited in this 
and the rise in Chatham | 
Northern, and Lancashire 
North-Eastern has aiso | 
nof most disheartening | 
and steel has | 
of Commons. | 
nths has been | 


j 
| 





the extraordinary depression in the passenger traffic. The | 


weather has, of course, had much to do w 
off, but probably not all; and it would 


unofficial prices :— 










appear t 
doubtful whether the present favourable ae 


entirely reverse this unsatisfactory state of affairs. To. 
day, Great Northern A, Chatham and Dover Ordinary and 
Preference, South-Eastern Deferred, and Great Eastern 
rose }; but Caledonian fell 3,and North British!?. — 

The following shows the principal changes for the week. 
in the quotations of ordinary stocks, comparing the latest 


Closing Prices Closing Prices Ine. 
, last Friday. this day. or Dee 
I ica disercapiiercsamtmn tibet NEY eatemeins Bidixd + 2 
Ditto Deferred NO 1 ...sccccsesecsseseeeeees ce 6} 3 7 
Great Eastern..........ccscesesssesssreessererees ee 55 } + 4 
Great Norther ..........:sccccccccsssereeceeeeees 1144 5h... 116 7 + h 
ihc diiuitainnidmereerndinnenienmsines TE | espsinines 143 6+ «(4 
ST PIII. sons cunceteeshinanmiatabbebaciinned °° - ined 932 4 
Lancashire and Yorkshire...................++ swawewia 1183 9} + i 
London and Brighton .................:s0se0+ ee ndeciit 123 4 + 1 
ei ie schael ibe -TadaldineUeateininesnenienen Ak ecg 113§ } + 
London, Chatham, and Dover ............... Ameer 253 6 + 
Ditto Arbitration Preference ............ DE © Sedeadias 24 2 + lt 
London and North-Western .................. (i 13839 —- 43 
London and South-Western .................. ER: -eeitenacns 129 30 ee 
Manchester, Sheffield, and Lincolnshire.. 73 4  — ......... 722 3} —- 3 
SED ENE = ncnstnbinegdensebeaherniotocieie 3. ss 344 55 ; 
IN a... cater hacctctinds cntdleei;ctdoce WE incoces 11st? + 3 
Metropolitan District ...........c.0..cssecsesees ee” | --dedeiin 60} 3 + 3 
eee |} nes 123% 3 + § 
North Staffordshire ..... ee oe 51 3 cas 
North British.............. 78} 2 783 §xd + 1% 
North-Eastern—Consols .. 1323 $ 1I3%% + 
NONI. snschishstecingiedinenasveniivennied tes 1223 3} 123 4 + 4 
I i cidicrcreccedhtrecvosntennse ee eee 3% + 3 





7 Aggregate Receipts of 

Week's Receipts. alf-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond. | 

ing week ing period 

Amount. in 1878. Amount in 1878, 
£ £ £ £ 

Great Eastern ............. 613 + + 15,081 
Great Northern B, + + 31,298 
Lancashire and Yorkshire ... 60,675 — — 60,115 
London and Brighton ......... 379 — — 18558 
London, Chatham, and Dover 16,444 — — 2634 
London and North-Western... 161,071 — — 88,821 

London and South-Western... 37,830 — — 15,211f 
Manchester, Sheff.,& Lincoln. 26,924 — — 29,394 

Metropolitan. ..................c000 9,948 — — ° 2,319+ 
Metropolitan District ......... 5,950 + + 753 
ERS eee 114,436 — — 2466 
WHORE SOOT .....00.cevsccccescess 100,502 — — 111,384 

South-Hasterm .................000 29,118 — — 23,083t 
TE ivnesecanrennsnindawecal 49,214 — 4,988 ......... 427,064 — 48,950 
*Glasgow and South-Western 16,156 — 2,177 .......... 145,083 — 18,604 
SGreat Western ..........cccc00ee 119,126 — 4,291 .......... 1,071,589 — 83,146 
re I access ccceccinensce 39,400 — 2,583 ......... 349,024 — 19,069 








916,604 — 46,612 


and Metropolitan are for one day less this year than last. 


but Indian have revived. 

Closing Prices 
last Friday. 

BritisH PossEssions. 

SD IR oi ncc ad ees Aan tbat ideas teemonnee 

Grand Trunk of Canada ...................200 
Ditto Third Preference ..................... 

Great Indian Peninsula .... 

Great Western of Canada . 

NE OF Tiiichcnuntcurssextnns an 





AMERICAN Rarmroap Securities.—This week 





10,916,087 — 426,6:2 
* In these cases the aggregate is calculated from the beginning of February. 
+ We give the aggregates as published. The South-Eastern, South-Western, 


Closing Prices Inc.’ 
this day. 


or Dec, 


The traffic receipts on seventeen principal railways of | 
the United Kingdom, of which a list is subjoined,| 
amounted for the week ending March 30 to 916,604, | 
being a decrease of 46,612/ on the corresponding week. 
RAILWAY TRAFFIC RECEIPTS. 


CoLtonrtAL Raritways.—Canadian lines are without life, 


ith this falling | 


| 





j 


| 


there 


has been a sharp upward movement in Erie, Central of | 
New Jersey, and Atlantic and Great Western securities. 
Central of New Jersey shares have advanced3; Erie 
shares, 1}; ditto, Dollar bonds, 5 to 6; ditto, Sterling 


1 to 2; Atlantic mortgages, 1 to 3; Illinois Central, 


shares, 2; and Pennsylvania, }. 


Jornt Stock Banxks.—Alliance have fallen 4; 
9. 


ms 


Egyptian, 4; Bank of British North America, 


Joint Stock, 4; Merchant, 14; National 


Standard of South Africa, }. On the other hand Charteréd | 


Egypt, 1; Bank of New South Wales, 3; Bank of Victoria, | 
3; Chartered Mercantile of India, 1; Colonial, 1; Londgn) 


Anglo. 


of India have risen 1; City, }; Imperial Ottoman, 4; Londén | 


and County, 4; London and Westminster, 4; 
Mexico and South America, }. 








and London >f 


| 


Provincial, 1; apd | | 





a 


= ¢? 
em ae 


— 


e 


f * 








9 agen te Map: a 


Sr ee he ee 


OO a A NG LE AN NE A CN a a ie AE ty 


28 eee Or meee eee ee ee 
SS EEO ES” ie FF 


ES Mas 2S ae os aged 


te = mee 


oy eM 


LC A CN Bal naialy Py 


~ 


-. 


en Oe Re eR em eae aE eon 


A A RS ODP, EF FEF yO NO illing agh ag. OA hey ee 





f 
we +s 








re 









ent a 


SE AR AEN CO 








5 Waly 
ter 


ees 
we a apemee 


re green ete, 


we 


wr t 
ee 
Pe ee 


cee. 


. 


GS -ORg rae 
aa, ak ome aan 


ot A Oe Or Pee 


ene 


” , 
CoN TE PN APNE Ne NORELES 


eo 
SNS OR, SoS Wen 


Fae ces Ge eee 


=. 


Sr = 


- 


One ae cb 


te ars 


+e 


Sever 


7 ae 





et 


































TrLcRaPHS.—Globe have improved }, while Anglo-Ameri- 
can Deferred are 4 lower. 

Min¥s.—Great Laxey have fallen,  ; South Caradon, 10 ; 
Eberhardt, }; Pontgibaud, 2; and Vancouver Coal, 3. St 
John del Rey have improved 5. 

_ Miscetiangous.—Gas Light and Coke have advanced 3; 
|Surrey Consumers’ Gas, 1; Liebig’s Extract of Meat, 4; 
| United States Rolling stock, 1; Peninsular and Oriental 
|Steam,;1; North Metropolitan Tramways, }; Sunderland 
|Tramwzys, }; Tramways Union, }; and Italian Irrigation, 3. 
| Brentférd Gas are quoted 5 lower; Foster Porter, 3; South 

Austratian Company, 1; and Van Diemen’s Land, 1. 

| Buiiion.—The following is taken from the circular of 
| Messrs (Pixley and Abell, dated April 3:— 

Gold.+-Some amounts of gold by the late arrivals have been 

| taken for Germany in payment of silver sold for the Government ; 
| there is, however, no general demand for export, and the Bank has 
| received: 221,0001 since our last circular; on the other hand, 
75,0001, tovereigns, have been withdrawn. The Para has brought 
| 47,3001 from the West Indies; the Copernicus, 26,000! from the 
Pacific ; the Hindostan, 215,3401 from India; the Minho, 49,4401 
|from Brazil—total, 338,080l. 
| Silver.—The fall in value has been almost as sudden this week 
as the rise reported by us in our last circular. We then quoted 
'50id per oz nearest, but the following day brought lower 
exchanges from India, and the Council drafts on the 2nd instant 
were onl¥ sold at a reduction of }d per rupee. The price of bars 
|has therefore declined in proportion, and some small purchases 
| have been effected to-day at 49}d per oz. The arrivals have been 
| 50,8001 from the West Indies; and about 106,0001 from New 
York ; and 70,0001 from Germany—total, 226,8001. The Penin- 
sular an? Oriental steamer takes 185,0001 to Bombay. 

Mexican Dollars have also declined in price, and after touch- | 
ing 483diper oz, may now be quoted at 48}d nearest. The West 

| India steimer has brought about 600,0001, but these have not yet 
| been disposed of. The Peninsular and Oriental steamer leaving 
| to-day takes 58,3801 to China and the Straits. 
Exchatge on India for banks’ drafts at 60 days’ sight is 1s 7d 
|per rupee. Twenty-five lakhs of rupees of India Council bills 
| were disposed of yesterday, as follows :—On Calcutta, 21,64,000 
| rupees, ayerage rate 1s 7°076d; Bombay, 3,36,000 rupees, average 
|rate ls 7:03d. Applications on both Presidencies at 1s 7d per 
| rupee rechive 51 per cent.; above that rate in full. Tenders are 
| invited fer 25 lakhs of rupees of these bills on 9th instant. The 
| latest quétations of exchange from the East for bank bills at six 
}months’ kight are: from Bombay, ls 7%d, and from Calcutta, 
| 1s 7ysd per rupee; from Hong Kong, 3s 7d per dollar; and from 
| Shanghai: 4s 11}d per tael. 

Quotations for Bullion —Gold—Bar gold, fine, 77s 9d per oz, 
standard ¢ ditto, refinable, 77s 10}d per oz std; Spanish doubloons, 
73s 9d per oz; South American doubloons, 73s 8}d per oz; United 

States goid coin, 76s 3$d per oz; German gold coin, 76s 3}d 
per oz. 

Silver.--Bar silver, fine, 493d per oz std nearest; bar silver 
containiny 5 grains gold, 49{d per oz std nearest; Mexican 
dollars, 48)d per oz nearest. Quicksilver, 61 2s 6d; discount, 3 
per cent. ; 

Messrs Cox Brothers, leather factors, of Leeds, have 
filed a wetition for liquidation. Their liabilities are 
consider*ble. 


The foflowing are the standards for gold points of the our 
principal gold exchanges :— 
. francs FRENCH EXCHANGE. 
325.32} Or gold point of 4 per mille—for us. 
; 25.225 Par of exchange. 
/ 25.125 Or gold point of 4 per mille—against us. 
The exshanges were yesterday :— 
Frengh short exchange f 25.25 or 1 per mille—for us. 
Germain short exchange m20.49 or 3 per mille—for us. 
New Y ork exchange )} $4.86} 


at 60 days is...... 5 
At #}%interest,short $4.87}—or 2 per mille—for us. 
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f 
COURSE OF EXCHANGE, 
" | 
: | Price Negotiate@ on Change. 
April 1. , April 3. 
: Money.| Paper. Money. | Paper. 
pees ena ES SSSR pS eens Goemeell 
Amsterdam § «0.0.0.0. Smonths | 12 4 | 12 44412 4 | 12 4 
hai ahaa | Atsight | 12 14/12 24412 13/12 2% 
Hamburg .A.. 3 months | 2062 | 2066 (2062 | 20 66 
Berlin .......3 ei ales — | 262 | 2066 | 2062 | 2066 
Franktort-o#-the-Main - 2062 2066 | 2062 | 20 66 
Vieuma.......3...... oa -- 1190 1195 1190 | 11 923 
ID sesces Dune -- 1190 | 1195 11 90 | 11 923 
Antwerp ....4 ~- 25 473 523 | 2545 | 25 + 
Petersburg * _ 23 23} 233 =| 23} 
NE ‘ssnins Roa ...| Cheques | 25 25 25 30 | 25 223 | 25 273 
Re a 3 months | 25 47 25 52} 2545 | 25 50 
Marseilles, dc. — 25 474 | 25 524 | 25 45 | 25 0 
RIN 20-2 Se cnt bike veieannnindebaele _ 23 0 | 2 5 27 90 | 27 95 
Madrid ... * Spabersoquacsaséeonecne 47} 474 472% 47% 
Barcelona ..;........ eenecesseens — 47% 47 & 47% | 47% 
DS cd aduiellD phapudastinthannahimeadecinbieed _ 7} | ot 47} | 472 
Seville ........ Res eee me 474 47 n 47h | 472 
RID gargs OP Calcsnscnienecepuecipnaebenesel = ow or 47} 47} 
Ric 2 itnate-cculacnaiaal — |sie |e jst | se 
Oporto 4 — 51i 5325 51} 52 
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Latest Rates of Exe’ | 
Dates. on London. j 

lanai scat adel | Apr. 3 | 25.25 (ch 
IE a RE SS Sa = 3) sro rae Foam, 
SS SERS _ : 20.48 = 
RN — 20.36 ’ date 
SN Aiscoikdvinkihavdeatonvencancts — 383 20.374 p cae 
ae — 3 11.68 =~ 
DS ROPOEITEY  oscccessccsnsseeveces — 1} 25} — 

Ses niknavedhdichadadedbiededabaues — 1) 27.50 inte 
cet <4 rz = 
INI snl atch iniaveeusoeshacnaicnl — 1) 27.50 = 
Constantinople..................... — ... | ota cont 
SIE 0 nccncoansuvounbbiunucs Mar. 25 |} 744 '90 days’ 
ITE Seetsiucinanvscronwes Apr. 3) 4.86} 60 days’ sight, 
Rio de Janeiro............... Mar. 10 | 20% ae ae 
| Se . Feb. 19 } 223 a 
Pernambuco ...... | Mar. 15 | 202 an 
Buenos Ayres ee bee i — 
— a -- al | ow 

ta ances Apr. 2 | 7 si 
iit hoc cgoecone alli 2 2 | Ws ° — ha 
OS a ES are 1? ae 2 37 _ 

EE cp Sicccescathesie! | gee aed 4113 a 








RESULTS OF AUCTION SALES. 


Tue following particulars of the week’s important land sales are 
extracted from the “ Index to Estate Exchange Registers ” :— 








Am 
PARTICULARS OF SALE. Realized, 
Date of Sale—March 27 to April 3. £ 
BAKER anp SON—WILLEspEN—Two Freehold Enclosures of Land | 
PON file eo Lid, aioe hee eo ae 2,700 | 
Harirspen Roap—Freehold Cottage and 2a 2r 30p ... 1,610 
Baker's Farm, containing 26a 3r 26p, Freehold .... 10,990 
An Enclosure of Frechold Land, 6a Or 34p ...,... eee 
An Enclosure of Freehold Land, 10a 3r 5p .........00.cceceeeeecceceeeess., 5,500 
ERINSLEY, GEORGE—Batuim—The Freehold Residence called “ Bess- 
boronzh House,” the house adjoining, and a Plot of Land in rear... 7, 
DANIEL SMITH, SON, anp OAKLEY—Lincorn, uear Boston—Freehold 
Farimhouse and 3a Ir 23p Feige bin hesitate ihe Uehaics detesicaa tae’ a 
Two Tuclosures of Land. 24a Ir 13 svnaphea Misa cai si ; . 1,375) 
DEBENHAM, TEWSON, anp FARMER —Hype Parx—ll and 12 Stan- 
hope place, with Stabling, 24 years ................cccccccccese -.-. 5,220 
FLEURET anp SON—WanpswortH—The Lease of the “Grosvenor 
I I ech tet a eee PE ey . 140 
FOSTER—Sono— No, 3 Richmond buildings, Freehold ............... .. 1,440) 
GREEN, JAMES H.—Suernerp’s Busu—Freechold Ground Rents of | 
game be) en OE eae tS 
HAMMERSMITH—No, 103 King street West, Copyhold......00................. 1550 
West KensIneton—71 and 73 Westwick gardens, Freehold ............... 1,7 
GREEN anp SON—WuitecuaPri—22, 24, and 26 Baker's row, Freehold... 2,130 
HAINES, H., anp SON—GosweEtt roap—The Lease of “The Harrow” 
NS ERE RR a EES 2,260 


ORGILL, SWANN, ann ORGILL—Brompton—The Lease of the “ Red- 

oy ee Deere sehaptidipeah aadaccbaptarokoccee .. 11,510 
PODMORE anp MARTIN—Crorpon—The Friends’ School, 32, 33, 35, and 
36 Park lane, 44 to 50 High street, Two Cottages, and a Plot of 

OI od ee ee ot eeheuhnacolticutn 14,050 

An Enclosure of Freehold Land, 8a Ir 16p ......... 
ROGERS anp CHAPMAN—WeEst Brompton—8 and 10 Hildyard road, 

SI dennpsdekdertcarcabituepnhdsuasisliny axipadesvonsidbiadnscinkenvorcess>savien 270 

24 and 26 St Oswald’s road, 95 years .................0.c0ccccccseseeeeeeeeeeeeeee 1,985 

SAVILL, A.—IstinGton—343 to 346 Upper street, 1, 2, and 3 Charlton 

aa) en passage, Copyhold ............... 

STATHAM HOBSON, F.—Fiycutey, Ballard’s lane—Wentworth Lodge, 


with Stabling and la Ir 9p, Freehold 2.0.0.0... 00 .0.c oo oeeocecceccceee 1,880 
Linden, Wentworth, and i WH, OO oon cacodcscsccodicicns 1,160 
RE ee Gr IE BI viccssictncoscsaiinsensensetansicdecticcechses viel 1,465 
PreckuamM RyE—1 to 8 Colville terrace, 97 years ............... ee 
STRAKER, J.—HBREFORDSHIRE, Much Cowarne—* Red Wichen Farm,” 
Se I ca sdnccpeeasenceencaseser Dvebicdecaele . 4,800 | 





NOTICES AND REPORTS. 


STOCKS. 

Jamaica 44 per Cent Loan.—The tenders for this loan amounted | 
to 302,2001, and the average price realised was 997 10s 64d. The | 
amount to be tendered for was 100,0001, and the minimum 
price 96. 

Western Australian Government 4} per Cent. Debentures.—The 
Crown Agents invite tenders for 100,0001, forming the first portion 
of 200,0001 authorised. Tenders will be received until the 9th 
inst., at a minimum of 96 per cent., and redemption is provided | 
for by means of a sinking fund of 1 per cent. per annum, com~| 
mencing in 1885. The loan will be applied in the construction of | 
railways and other public works. 

RAILWAY COMPANIES. 

Bahia and San Fransisco—During the half-year to December) 
31, there was a total revenue of 87,7101, including guaranteed | 
interest, amounting to 63,0001. The revenue balance was 
58,3771, and the directors propose a dividend of 14s per share, or at 
the rate of 7 per cent. 

Eastern of France.—The dividend will be at the rate of 61 12s 
per cent. per annum for 1878. 

Highland.—For the past half-year the dividend will be at the 
rate of 34 per cent., and 6001 will be carried over. 

Northern of France.—Dividend for 1878 17 per cent. The divi- 
dend for 1877 was 16 per cent. 

Oregonand California 7 per Cent. Bonds.—The Frankfort Com- 
mittee have declared a dividend of 31 8s per $1,000 on account of 
the coupon due Ist April. 

Recife and San Francisco.—The accounts for the half-year ended 
3lst December show an available balance, including the Govern- 
ment guarantee, of 34,6851, out of which a dividend is proposed at 
the rate of 5} per cent. per annum, carrying forward 1,730l1. The 
gross receipts reached 46,9481. 

San Paulo (Brasilian).—After providing for debenture interest 
the available balance is 127,5691, which is so much in excess of the | 













guarantee that the directors will at the forthcoming meeting pro- 
pose a dividend at the rate of 8 per cent., instead of the usual 
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7 per cent. A balance of 47,5691 will be carried forward. The 
total receipts were 203,222, and the expenses 59,5701. 

Tournay to Jurbise and Landen to Hassett.—The company have 
declared a dividend of 5s 10}d per ordinary share, and 6s per pre- 
ference share. 

Union Pacific_—The company has paid an interim dividend of 
14 per cent. for the first quarter of 1879. The payment of divi- 
dends upon the share capital was commenced in 1875, and the 
dividend for that year was 3} per cent.; for 1876, 8 per cent.; for 
1877, 8 per cent. ; and for 1873, 54 per cent. 


ASSURANCE COMPANIES. 


British Empire Mutual Life-——During the twelve months 855 
new.policies were issued for 275,8991, the annual premiums on which 





were 9,316l. The claims with bonuses, amounted to 60,1017. The 
accumulated fund has been increased to 722,501l. On the 31st 


| December the triennial valuation showed an excess of assets over 
| liabilities of 52,3931. The directors recommend a cash bonus of 
20 per cent. 

Eagle Insurance.—The gross premium income of the past year 
was 311,4511, of which 12,2951 was on account of new policies. 
Claims came to 331,125l, and expenses to 15,7171. The total net 
income was 387,6401. 

Economic Life Assurance.—The eleventh quinquennial reporr 
shows that the new policies effected during the five years were fot 

| 1,583,7791, and the amount of newannual premiums 46,0871. The total 
| income from premiums has been 1,132,255l,and the gross income from 
premiums and interest 1,799,107/, being at the rate of 359,8211 per 
annum. In addition, 60,5571 was received from reversions and 
miscellaneous sources. Claims involved a payment of 874,3271, or 
| 150,179 less than calculated for. The bonuses paid came to 
229,0291, or 12,6171 less than anticipated. The total assets 
amounted at the close of last year to 3,512,6611, and the total liabi- 
lities 2,949,995, showing a surplus of 562,666l. Of this surplus, it 
is proposed to divide 388,1801. 

Law Union Fire and Life.—During the year in the fire depart- 
ment 6,217 new insurances were effected, yielding 8,175l, and in 
the life department 236 policies were issued, insuring 243,8851, 
and yielding 7,4581. The assets amount to 585,5851. A dividend 
of 20 per vent. has been declared. 

London Guarantee and Accident.—At the meeting, the directors 
reported that 2,275 policies were issued in 1878, producing in new 

|premiums 7,7241. The total income was 28,2011, and the claims 
| 8,665l. A dividend of 6 per cent., free of income tax, was declared, 
| and 3,0001 added to reserve, 

National Life Assurance.-—The gross income for the year was 
102,3171. Claims by death came to 39,5421, or 11,0001 less than 

\the expectation; and current expenses were 7,293l. The total 
funds now stand at 734,1351, an increase of 27,6301 on the year. 

North British and Mercantile.—The past year yielded a profit on 
the fire account of 237,0481, out of which a dividend is proposed of 

35s per share, absorbing 70,0001, a bonus of 5s per share, requiring 
10,0001, and a further bonus of 100,0001 to be applied as an addi- 
tion to the paid-up capital. The new life premiums for 1878 
amounted to 33,0231, insuring 1,034,6511 in 1,034 policies, and in 
the annuity department 55 bonds were issued, for which the com- 
| pany received 28,8921. 

Ocean Railway and General Accident.—At the annual meeting, 
the new business for the past year was reported to have produced 
5,9031, against 4,804/ for 1877. After paying all claims, expenses, 
and dividend, 4,0301 was carried forward. A dividend has been 
declared of 2 per cent., which, with bonus, makes 10 per cent. pay- 
able on the B shares. 

BANKS. 


Bank of Adelaide.—The profits for 1878 were 64,1291, including 
8,859 brought forward. A dividend at the rate of 10 percent. was 
paid for the year, taking 40,0001 in all ; 15,0001 is added to reserve, 
and 9,1291 is carried forward. The reserve is now 130,0001. 

Bank of Scotland.—The net profit for the year ended February 
28, was 176,7131, and the balance brought over 17,9071. An in- 





terim dividend at the rate of 14 per cent. per annum was paid in 
October, absorbing 87,5001; in reduction of heritable property 
5,000l has been written off, and a final dividend at the rate of 13 


per cent. per annum requires 81,2501. The sum carried forward is 
20,8701, which makes the “rest” 770,8701. Only 10,5001 of the 


EC 


acceptances of the City of Glasgow Bank are stated to be held, 
and this against advances. The liability on note circulation is 
704,3181, on deposits, 11,532,693, being one million more than at 
the corresponding period last year, and on acceptances, 1,755,8141. 
Coin and notes figure for 586,9381; Government securities, money 
at call and at Bank of England, and cash balances in London, 
3,863,4681 ; and bills discounted and advances, 10,248,0101. 

Bank of Victoria.—The directors have declared a dividend for 
the half-year at the rate of 10 per cent. per annum, leaving 10,1651. 
In consequence of the depression in trade, and fall in the value of 
property, the board have transferred 115,0001 from reserve to a 
a suspense account, to provide for all possible contingencies. 

he dividend compares with 12 per cent. 

Chartered Bank of India, Australia, and China.—The annual 
rey ort shows that, including 6,3101 brought forward, the net pro- 
fits amounted to 48,7561. The interim dividend absorbed 24,0001, 
and it is now proposed to declare a dividend at the rate of 4 per 
cent. per annum, making 5 per cent, for the year, leaving 8,756 to 
be carried forward. The shareholders were informed in 1877 that 


the A page of the capital permanently employed in the East then 
stc 


in the bank’s books at 1s 9d per rupee und 4s per dollar, and | quarter ended 31st inst. 


it is now notified that, were it requisite to convert these funds into 
sterling at the present exchanges, the cost would be less than 


25,0001. As usual, all other funds and securities have been | 
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dorereseseereeesiitivesineesenaniineeeannismeen ie 
adjusted at the actual prices and a4 
The reserve fund jiaeaien at 150,000. of exchange of the day. 
Chartered Mercantile Bank of India, London "hin Li, | 
annual report states that for the first half of eee aa = 
made, but a loss was incurred in the second half-year, the deficien te 
being placed against the reserve. Owing to the fall in the value he 
silver and the consequent depression in exchanges, the directors 
have thought it advisable to make special provision for any 
eventual loss. The gross profits for the year ended 31st Decemb«r 
1878, amounted to 123,025 out which the dividend paid for the 
first half of that period absorbed 22,5001. The expenses of ma magb- 
ment amounted to 101,5671. Owing to the losses referred to it jis | 
proposed, in addition to non-payment of dividend for the half-year 
to debit the reserve, which would otherwise have stood at 121 (aw, 
by the sum of 116,1201. eae 
Metropolitan Bank—Royal Exchange Bank.—At a meeting, th: 
resolutions reconstructing the Metropolitan Bank under the title 
of the Royal Exchange Bank, Limited, were confirmed. Mr Arthar: 
Cooper was appointed liquidator of the old bank. The Royal Ex- 
change Bank has already commenced business. ‘ 
National Bank of India.—The directors recommend a dividehd 
at the rate of 4 per cent. per annum, making, with the interim 
dividend, 5 per cent. for the year. The sum of 4,278! remains to 
be carried forward. For 1877 6 per cent. was paid 
New London and Brazilian Bank.—The directors have declarbd 
the usual interim dividend for the half-year ended January 31, hit 
the rate of 5 per cent. per annum. ‘oe it 
Oriental Bank Corporation.—The balance sheets to December “1, | 


i 









‘ 


in 1877 and 1878 are contrasted below :— t 








1877 1878 
LIABILITIES. £ £} 
Promissory notes not bearing interest ...... 713,372 776,421 
Bills of exchange -- _ : 5,214,193 62 » 155 
Balance due to other banks ................. ; 55,382 &) bus 
Cash deposited not bearing interest .. ; . 3,883,768 . 3.80046) 
— bearing interest ................. 8,115,637 8,284 939 
; Total due to the public.......... . 179023584 ...... 18,877,323 
Capital paid up ...... pecibicnaedanaanaatinens = . 3900000 ...... 1.5/*),300 | 
Reserved surplus fund........................ TO. vesvesens 13,472 
Insurance fund ; dic snuagehiors 50,000 |. : 
Dividends remaining unpaid ............ ‘ 7 2664 ...... 2,424 
Balance of profit and loss after defraying all : os. 
CUNO CIRE ROE ooo. cons. cccccoeccsccee see ea ae... . 9 
19,890,777 ......... 20,493,927 | 
ASSETS. ‘oe 
NINN cas tinccrtac samedacnomines £2,164,322 ......... 2,140,751 | 
Balances due from other banks ...... aaa 978,420 ......... 683, /185 
Promissory notes or bills of other banks............... 75,014 ...... 46,775 | 
Government securities ................6..0ccc0cccceeeeeeeeee. 2,008,002 1,807,445 | 
Landed or other property ofthe corporation ...... 261,369. $73,982 | 
Debts secured by landed or other property ; 87,865 . 370,088 | 
Notes and bills discounted, or other debts due to fa 
the corporation, exclusive of bad debts, for rt 
which provision has been made out of reserved i | 
surplus fund ............... aah ala Tae eee ee ce cacseav'es 15,066,151 
19,890,777 20,498,827 | 


the earnings for the year 1878, including 5,758) brought into the | 
account were 198,7271, reduced to 123,7271 by the interim dividend | 
at the rate of 10 per cent. per annum in October last. The very | 
serious losses sustained have, however, exceeded this amount bly | 
120,1301; and, in addition, the directors have allowed for the dé- 
preciation of their public securities here and at the branches, ds 
well as for loss of exchange on the return of all funds invested if | 
the East, at 1s Sd per rupee. These two last items make up a} 
further apparent loss of 185,567/. Under the head of foreigh | 
securities, a depreciation of 91,0302 on 318,806l Chilian bondk, 
which have been held as an investment since the issue of tlie} 
1873 and 1875 loans, in all a sum of 520,4551 is written off ; but | 
from this an amount of 85,4001 is deducted, leaving the | 
net amount debited 435,0551. The 85,4001 is the surplus value éf | 
bank premises, which has hitherto been held as a set-off against | 
any temporary fluctuations in securities. ‘ 

Queensland National Bank.—The available total for the half- 
year was 28,2281, out of which a dividend was declared at the rate | 
of 10 per cent. per annum, leaving, after the addition of 5,00(j! | 
to reserve, 3,825l to be carried forward. 1 | 

Standard Bank of British South Africa.—For the past half-year | 
a dividend at the rate of 12 percent. per annum will be paid, | 
15,000: placed to reserve, and 2,500l to the pension fund. Tht 
distribution is the same as for the corresponding period, whe 
however, 10,0001 was placed to reserve. 


MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—A meeting is called to receive 
report from the directors as to the formation of a French under- 
taking for the working of the company's Brest, St Pierre, and 
Duxbury cable. The capital is fixed at $00,0001, in 40,000 share’ 
of 201 each. In view of the loss which must ensue if the new | 
cables were laid, negotiations were opened with the Pouyer* 
Quertier Company, on the basis of the transfer to that compan} 
of the working of the present Brest cable ; but, as no satisfactory | 
terms could be come to, the directors have taken preliminary stepé | 
to establish a separate French undertaking, to which the conces; | 
sion held by the Anglo-American Company, and the working 03 
the Brest, St Pierre, and Duxbury cable should be transferred? | 
The Anglo-American Company propose to take a considerable 
interest in the new concern. ay 

Anglo-American Telegraph.—It has been resolved (after placing} 
37,5001 to the renewal fund) to declare an interim dividend for they 


of 1 per cent. on the ordinary stock, and / 
09,0001 to be 
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of 2 per cent. on the preferred stock, leaving about 
carried forward. é 
[ConTINvED on Pace 402.) F 
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BRITISH FUNDS, INDIAN GOVERN- 














| Jan. 5 duly 5 ... 3 per Cent. Consols 


April 5hct. 5...3 per Cent. Reduced 
| April 540ct. 5... New 3 per Cent. ... 
}Jan.5quly5.... Do3s —  ... Jan. 
| Jan. 5 aly 5 Do2} — ... Jan. 
| Jan. 5 Smly 5 ... Annuities ............ Jan. 
|. April 52ct.5.. Do Apr. 





Mar. 11 Sept. 11 Excheq. Bills, June,1,0001: 


et cit : April 5 Pet. 5...) Do 4 % Oct. 
. -¥ Do Enfaced open, 4% ... 
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af) Do do 44% ... 

(ah | May $1 Sor. 30, Do do5} % May 
eB! . | June 1 Doo. 1 Do do 5% R =p. Deben. 
fs} | Mar.3i Rept.30 Do Bonds, 4 %, 1,0001 
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guar. by Impe rial Go 
| April 1 et. 1 Do guaranteed 4 %, 19 
| June 1 Jeec. 1 .. Corp. of Lon. Bnds, 1879, 
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SECURITIES. 
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e 
150,000 an &July B. Columbia, 1907.. 6 
100,000 Apr & Oct B. Columbia, 1894.. 

-( Jn & Jly|Canada, 1879-81 ... 6 

4,447,000) Jn & Jly| Do 1882-4 
4,734, 580 Han & July| Do 1885 - 

| 1,025,752 fan &July| Do 1885, Ins. Stk. 5 

1,138,152 ne & Oct) Do Dominion of, . 

1903 sda 

| 5, 483,700 4 ay& Nov| Do 19045-6_ 4+ 

| 1,843,600@May& Nov) Do 19045-6 4 

sApr & Oct Cape of Good Hope, 

1890-1900 ... 6 

Apr & Oct) Do 1880-90 .. . 6 

Yan&July! Do 1891 ............ 6 
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219,700 Apr & Oct) Do 1900 ............ 
5;845,000 Apr & Oct) Do ..... Jeane 

250,000 May& Nov) \Ceylon, ee 6 

350,000 May& Nov! 


~~ 
— 
- 


- 


400,000 Feb & Aug! 


a ceca mepemenatens 
om, 
- . 
5 


at or 


ee 
conte 
te 


ot 
- 
“—~—e « 


Pree 
we 


LOR eee 


1,300,000 Mar &Sept) Do 


“ 


5,031,500 an& July) New South Wales.. 
1,000,000 Nan&July} Do ...... 


po nd 
“Ae 


a 
a 


31,600 Apr & Oct Do 1869 


—> 
o~ 


* Pr Hes 


oe te 
err i 


3,500,000 Mar&Sept! Do 10/40 
2000 an & July Nova Scotia, 1886... 
220,000 


an&Sept Prince Edward Is- 
land, 10/30 .. 
800,000 May& Nov Quebec (Prov. of) 
860,000 Ms uy Nov Do 
| 1,850,200 Jan & July Queens! —_ 1882-5 
1,608,050 Jan & July Do 189 ; 
4,902,400 San & July De 1913. 15 
309,800 Jan & July 8. Austral. 1879-80 
299,500 Jan&July) Do 1881-1890... 
410,200.4 an& July Do 1891-1900 ..... 
778,500 Jan & July Do 1901-1918 
240,000 fan&July| Do 1911-1920 
Hf 3,441,300 Jan&July) Do 1894-1916 
oh 100,000 May& Nov StraitsSetmnts.Gv. 
rf ; 102,500 Wan & July Tasmanian, 1895 
t 
: 
: 





ma 


oe 


ee ee a 
Sh ieee 


wt 28 


552,800 Nan&July) Do 1893-1901 
100,000 Mar&Sept Trinidad Debntres. 
100,000 Mar&Se pt) YF: 
850, 0008fan & July Victoria, 1891. 
&} | 7,000,000,Apr & Oct! Do 1883-5 
ty 2,107,000 Han&July) Do 1994 
; 4,500, 000Jan&July) Do 1899-1901 


DOCKS. 
Autho- 
rised @hars. Paid. Name, 
Issue. - 


‘—_- ——— 





2 ; 
2,385,500\¢tock. 100 East and West India 
1,421,400).,tock. 100 Hull 
5,756,697 Atock. 100 London &St Katharine 
510,000 ftock. 100 MidNwall 
361,249 Atock. 100 ‘Southam pton 
964,813 stock. 100 Surrey Seencsuiak 


i Mar. 3l<sept.30 Dodo 4 %, unde or 1,0001 
Feb. 16 Aug. 16 Do Deb. 4%,1,0001K50011884 99§ 997 


6 9 


«oa 
166,000 4 an& July, New Brunswick ... 6 %/|109 
5 


: 6 % 
| 250,000 "eb & Aug) Do 5/30, 1879-1904 44%) 96 
| 


PABHHARAHAAS oe 





1894) ... 
1894, 78 
1880, ... 
1885 5 


I 
Feb. 4 Aug. 4 Do (Red Sea Tel. ) Aug. 1908 163 16; 


35° % \12s 


June 11. Dec. 11 Do. 1001, 2001, and 5001 3} % |12s 
INDIAN Gov. SECURITIES. 

Jan. 5 th ly 5 ... India Stock 5 % ... July, 1890/1023 3} 
1888 a 


1879 
1882 


aot _MENT SECURIT IES, &c. 
Divide ds Due. Britisu Fonps. | Prices, 
——4 


uae laa 97} 
Do for Account, May 3......| $74 


5k 


17sp 
17sp 


a 


98 14s p | 


10 
43% 


| Jan. 5 Jaly 5 5 Do do 1882, 4} % 
April 5 Sct. 5 ~ do 1881, 43 % 

do 1881, 4 % 
Jn. Apr.tly.Oct. Metropol. Brd. of Wrks 3} % 100} 


¢ ‘(OLONIAL GOVERNMENT 


9s 14s 


April 5 ‘ect. 5... Bk.of England Sk. 4} %lasthyr/255 257 
| April 1 ‘ect. 1” . Canada Gev.4% Bnds, 1903- 8, 
vt.../106} 


74 | 


1 


Closing 


| Prices, 





% 109 
% 102 
% 104 
%'104 


| Do 1882-3 ......... 6 %|105 
400,000 May& Nov) Doo... 44% |107 
150,000 aay& } Nov| Mauritius, 1882 ... 6 %|106 

Do 1895-6 ......... 6 %/115 
100,000 May& Nov! Do ..... veveeee 44% 1108 
100,000 Apr & Oct|Natal 6 % 1103 
69,000’ May& Nov; Do .. 6 %'105 
137,000 May& Nov! Do 5 % 105 


1,901,500 fan&July| Do 4 %| 99 
93, 100 Jan & July New Zealand, 1891. 6 %/113 
, $58,000sfan & July Do 1 .- 5 %/104 
7,153,100 Quarterly. Do Consolidated 5 %|103 
201,500 Mar&Sept Dol .. 6 % 113 
329,900 sJune&Dec Do i801 siewesswaee SE 


% 101 
% 108 


% | 108 
% | 103 
% | 103 
% 105 
% 114 


% hd 


% ue 


0 e116 
a 118 
% 108 
% | D4 
43%! . 
6 %/113 


. 6 %/113 


5 % 


O, 
& oO 


6 %|117 


. 6 %1104 


5 %/107 


4%! 94) 


Closing 
Prices, 


lll 


105 
108 
106 
106 


109 
954 
954 


117 
111 
1l4 


104 
115 
117 


g 


1,250,000 Nan & July Do 5/30, 1881-1906 5 %/1024 103} 


103 
110 


110 
105 
105 
109 
116 

93 


120 
123 
110 

95 


115 
115 
119 
108 
109 


95} 





115 118 
102 105 
64 66 


82 85 
82 


83 
142 145 
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payable in London. 


FOREIGN STOCKS, BONDS, &c. 
- Pa teat Next | Closi 
ividen as} osing 
Due. [25 5 [Draw Name. | Prices, 
, aim ing. 
| Jan. July. 2h June. Argentine, 1869... 6 % 71 72 
Mar. nee 24 Aug. | Public Wrks 6 % 60 61 
2 /*Oct. {Bolivia...... 6 %| 27 28 
| DoBndhldrsCts 27 28 
June ‘Dee. Z May. 'Brazilian, 1852 ... 44%/ ... ... 
June Dec.) 1°° aa) SPE  ciesosess | ree 
April Oct.| 1 *Apr.; Do 1859 ......... eee 
June Dec.) 1)3 ee! Do 1860 ......... a ae 
| April Oct. 1? ...” | Do1863 44% | 86 88 
Mar. Sept. 1 | July. | Do 1865 ......... 5 %| 89 91 
Feb. Aug.) 1 | Aug.| Do 1871 ....... . 5 % 88 90 
Jan. July. 1 Aug.| Do 1875 5 % 88 90 
Jan. July., } July.'B. Ayres, 1824 ... 6 % 65 70 
Jan. July. 3 July.| Do 1857 ......... TS sins” hee 
April Oct. 1 *July.| Do 1870 ......... 6% 60 62 
April Oct.;1 | July.} Do 1873 ......... 6% 59 61 
Mar. Sept. ... | Sept. /Chilian, 1842 ...... NE cake 
June Dee. 1 | Sept.) Do 1858 ......... 43%, ... 
Jan. July. 2 Apr. | Do 1866 ......... 7 %\ 76 80 
Jan. July. 2 *Jan.| Do 1867 ......... 6% 68 68 
| Jan. July. 1 | May. Do 1870 ......... 5% 583 56 
Mar. Sept. 2 | July.! Do 1873 ......... 5 %' 51 54 
| Mar. Sept. 2 | July.) Do 1875 |. 5% 51 54 
Feb. Aug. ... | 4 Chinese, 1874-6 ... 8 % 101 103 
| Feb. Aug.) ... | Do 1877 icicle 7 101 103 
April Oct.) 7} | Apr. Colombian, 1863... 6 ie net 
a sa Do 1873 5 42% 43 45 
2 Apr. ‘Costa Rica, 1871... 6 %| 12 14 
. | 1 | Sept.| Do 1872 .......... 7% 8 10 
| Mar. Sept.; 2 /*Jan. Duniien, 1864...7 %| 96 99 
Jan, July.| 1.64 *Dec. | Do 1867 ........ 8 %|102 105 
oe in’ne) ... alee NewCn. 1 %| 53 6} 
April Oct.) 3.87, Aug. |Egyptian, 1864 ... 7 %| 77 80 
May Nov.) ... | July.) Unified Dbt. 7 %| 47 474 
April Oct.) .001) Apr.| DoGovnt. Pref. 5 %| 71 72 
June Dec.) ...| ... DoStateDomain 5 %| 71 72 
ie DoScrip,40lpaid | 38 39 
Jan. July.| 24 “Taine Entre Rios, 1872.. 7 %| 85 90 
is . |Greek, 1824-5, xep 5 %| 16 17 
| Do Coupons ska | St 6 
te .. |Guatmala, 1869... 5 %| ... 
3 *Dec. 'Honduras, 1867...10 %| 3 5 
ais 3 *Dec.| Do 1870’. 10%! 3 5 
April Oct.) 1} *July.|Hungarian, 1871.. 5 %| 73} 744 
Jan. July.| Ub “Oct. | Do 1873 ......... 5 %| 744 75} 
June Dec.) . — Do Treasury ... 6 %| ... ... 
Feb. Aug.| ... | Do do ~ ... 6 %|102} 3 
Jan. July,| ee "Dee, \Italian,Marem.R] 5 %/ 80 &2 
April Oct.) ... *Jan.| DoStateDomns. 5 %| 99 101 
Feb. Aug.) ... *May.|Japan, 1870 ...... 9 %|109 111 
Jan. July.) 2 *Apr. 1 SNE: casskhaae 7 %|104 106 
me a ae Mexican, 1851...... 3 %| 7% 8 
a e Do 1864 ......... 3 %| 33 4 
May Nov.| .., | Norwegian, 1876.. 44%| 98 99 
| Jan. July.| ... PT « vcbssncas 44%| 97 98 
aa 12 | Paraguay, 1871...8 %| 5 7 
2 | Do 1872 ......... 8% 5 7 
a 8 |Peruvian, 1870 ... 6 %| 13 133 
i? oe Do 1872 ......... 5 %| 10f 113 
Jan, July.|n’ne Portuguese......... 3 %| 514 513 
a cctleacial Do 1878 ......... 3%... ... 
| Mar. Sept.) ...| ... |Russian, 1822, Stl. 5 %| 80 82 
| Jan. July.|2 |*Oct.| Do 1850... 44%/| 80 83 
| June Dec.| 1} |*Mar.| Do 1860 ......... 7 Ue 
| May Nev.) 14/ ... Do 1859 ......... 3 %| 59 62 
| May Nov... | — PIR cose. 5 %| 844 854 
April Oct.| 1 \*Jan.| Do Ang. et 
. 5 %| 86 88 
April Oct.) 1 |*Jan. | | Do do 841 15). 5 | ar 
April Oct.) 1 |*July.| Do do 1866, 1001 5 %| 86 88 
Apail Oct. 1 i*July, Do do 841 15... 5 % | — 
May Nov.) °15\*Ang.| Do (Nick. Rail.) 4 %| 76 77 
Feb. Aug.|-098)*Feb. | Do 1870 ......... 5 %)| 854 86} 
Mar. Sept.|098/*Feb. | Do 1871 ......... 5 %| 324 834 
| April Oct.|-098/*Apr.| Do 1872 - 5 %| 824 834 
| June Dec./-098|*Dec. | Do 1873 «1... 5 %| 35% 853 
| April Oct.|-098)*Apr.| Do 1875 44%| 75 76 
1.75, June./S. Domingo, 1869.6 %| 3 5 
| Jan. July.| 2 | Sune. Santa Fé, 1874 ... 7 %| 78 84 
June Dec.) 1 Sardinian, tS) a 
June Dac, n'ne| -75... 3 %| 144 144 
June Dec.) . + | aaescmeiane as 2 %| 34 34h 
Jan. July. 1k se. DoQuicksivr A 5 %} 99 101 
| April Oct. “45 July.’ ‘Swedish Gov. 1864 43%| 97 100 
| Jan. au ~\ | eae 2s 5 % 104 106 
| June Dec. oes: SMR cio cous 44%) 99 100 
| June Dec.! | Deis ......... 4 %| 923 93} 
7 roy 1 *July. ‘Turkish, 1854...... 6 %| “+ 
pr si Do Raypt. Trib. 5 %| 72 74 
| ows 1 *Dec. Do 1658 .......;. 6 %| 244 254 
| 2 May.| Do ro ieee 6 % 18} 193 
2 May.| Do 1863 ......... gl sve wes 
} 1 -- | Do Gen. Debt... 5 %| 11} 1 
2.44 44 May. | BOD  povinnsps 6%) 15 16 
| Feb. Aug. 1 *May. Do Guaranteed 4 %)103 105 
1 | Mar. 1969... 6 %| 14} 15 
April Oct., 1 *July./ ~ 1871 . . eS 
April Oct.) ...  ... | Do 1871 Eg. Tri. 44%| 533 
nag shed | Do Treasury A. 9 %| 214 22 
-  |1 | Sept.) Do1873 _. 6 %| 13} 13} 
-. | | 24 | May. /UruguayCon.1871 6 %| 23 24 
Jan. July. not ‘plied Venezuela, 1859...3 %! 7) 8} 
Jan. July.jnone | Do 1859 ......... 14%| 3) 4) 
May Nov. ‘notapplied Do 1862 ......... 6%! 13 15 
April Oct.|notapplied| Do 1864 ... 6 %| 12 13 
Nore.—Dividends on the before-mentioned stocks 


Quarterly; 1 | ... |ArgentineHd. Dis. 6 %| 40 42 
Jan. July.n’ne ... Austrian Sil. Ren. 5 %| 56 57 
May Nov.'n’ne ... | DoPaper ...... 5 %| 564 573 
Quarterly; |... |Prench ntes ... 3 %| 78} 783 
—_— rly n’ne ies pi ctegean rte 5 %/113 13} 
an daly, -- | .. [Italian, ex. 25f ... 5 % 773 773 
Feb. Aug.) in ie |R. Swedish Fund. 44%) or 





* The drawings a are year'y in the case of stocks to 


which aste:isks are prefixed. In almost all 
' Case, where there are drawings, half-yearly. 





all other 








14,000,000 Canada Southern, 1 Mt. 3 % 


10,000,000, Do Land Grant Bnds 6 %| 18001100 


78,000, | Erie $100 Shares ......... 


10,000 ,000) De Ressustran Certs. 7 % 
29,000,000) Tlinois Cen. $100 Shares 


30 3 0 0 New York Central ...... 7%, 
0 950, 1000 Oregon & Califoria,1 Mt. 7 % '1850 35 
63, 709 400 Pennsylvania, apd egal 354 





[April 5, 1879, 


Le 


PRICE CURRENT, 





AMERICAN STOCKS. 
Autho- 
rised 
Issue. 
en 






Name. 








_Do New Funded. woes 


CurRENcy Bonps, &. | | 
000,000| Albany & Susque. 1 Mt. 7 % 1906 97 
500,000 Atlantic & Gt. W. 1 Mt. 7 %/1902) 32 
000; Do 2nd Mortgage ...... 7 % 1902) 12 
000; Do 3rd Mortgage ...... 1902 
Dol a swnaunae Cts. i va 
Do 2nd do ............... ee 
Do 3rd ae ciate cates 
6,000,000 Atlantic, Miss., & O. Con. 7 % | 1905 
Do Committees’ Crts. 
3,500,000 Baltimore & Pot. (Main) : %| 1911 
1,500,000} Do(Tunnel) ..........., 6 %/1911 
6,500,000) Burlingtn C. Rapids, &c. 108 


BS44— 


20,600,000|Central of New ‘Jersey 42 
25,000,000 Do Consolidated Mrt.. 7 » 1380 87 89 
550,000} Do Adjustment Bnds. 7 % 1903)101 103 


25,885,000 Cen. Pacific of California 6 0% 1808, 111} 12} 


2,000,000 Do (Cal.& Oregon diy.) 6 % 1892) 98 1) 


2,500,000 Chic. Burling. & Quincy 5 % 
2,000,000) Delaware & Hud. Canal 7 % 

2,500,000! Detroit & Milwan. 1 Mt. 7 oe 1875 
1,000,000) Do 2nd Mortgage ...... 8 % 1875 


Do peceueieat. 36 pd. 

Do do $ paid............ ea 

8,536,900 = Predenenss Shares 7 %| ... 
| peaema $3 pd. oe 

0 €2 paid............ 


lhédih gs Gale 


1,700,000 Galvest. & Harris. 1 Mt. 6 % 1911 


2,000,000 Do Bonds, lst Mort.... 6 %| 1898, 106 
saan Lehigh Vall. Con. Mort. 6 %'1923 103 
000! Miss. Kan. & Texas, 1 Mt. 7 % 1008 5 





Eat 
basi be.ntdbee: ae! oulbel 





428,300; Do $100 Shares ......... 
Do Francfort Com. ... 


4,970,000; Do ist Mort 6 % 13880 104 106 
3,000,000 Do Con, Sink. Pa. Mt. 6 % 1905/1038 105 


32,684,375, Phi ladel. & Read. $59 Sh. |... | 12 135 


1,000,000| Pittsbg.F.Wayne.& Chic. 8 %| ... [107 109 
3,000,000 Union Pacific Ld. Grant 7 % 1899110 112 


27,237,000) | Union Pacific Rail.1 Mt. 6 % 1898 lll 13 





£ STERLING Bonps. 
1,800,600) Allegheny Valley guar... 1910104 5 
; Atlan. eG. Wst.Con. Mt. 7 %|1892) ... ... 
1, 100,000 Do Leased Lines Trust 7 % |1902) 55 58 
900,000 | ae 7 %/1908) 13 16 
1,520,000 Do Westrn. Extension 8 %|1876| 30 . 
480,000} Do guar. by Erie Rail. 7 %| ... | 30 
800,000 Baltimore and Ohio...... 6 % |1895)108 110 
2,000,000 Do 6 %|1902)108 110 
2,000, » 6 %/|1910)109 11 


00,000/Cairo and Vincennes ... 7 %|1909 
900,000 Chic.&Alton Stl. Con.Mt. 6 %|1903)109 111 
500,000 Cleveland, Columbia, &c. 1913) 99 161 
631,000) Eastern Rail. of Massa. 6 %/1906) 80 82 
1,000,000/Erie Convertible Bonds 6 %|1875) ... 





$30,000,000 Do Ist Consol. Mort... 7 %|1920) ... 


| Do ex. Recon. Certs... 7 %| ... |106} 1 2 

















Do Recon. Certificates ... (117 19 
wet... 7% 
800,000 Tlinois&St Louis Bridge 7 %|1900| 87 89 
400,000; Do 2nd Mortgage ...... 7 % 0 45 
1 ,000,000 Illinois Cen. Sink. Fund. 5 %{1903'100 2 
Wane De....................0 6 % |1895/110 1:2 
200, REL ARIE 5 % 100 102 
1,000,000\ Lehigh Vall. Con. Mt. A 6 %| ... |108 105 
,000| Louisville and Nashville 6 %/|1902| 98 100 
700,000 Memphis & Ohio, Ist Mt. 7 % 1901/1206 108 
800,000, Milwank.&St Paul, 1 Mt. 7 %|1902/108 110 
800,000|N. York & Canada Rail. 6 %|1904| 92 94 
2,000,000 New York Central ...... 6 %{1903/114 116 
600,000 North. Cen. Rail.Con.Mt. ¢ %/1904) 88 90 
- ma General Mort... 7 %|1897)111 113 
000 Paris and Decatur ...... 
$19, 984.760 Pennsylvania Gen. Mrt. 6 %|1910112 13 
Raenees Do Con. Sink. Fd. Mt. 6 %/1905/13 4 
‘Philadel. & Erie, lst Mt. 6 %|1881/100 1 
too, TO lind edi citi dec ad 6 %| ... 1100 102 
$5,000,000 Do General Mo re 6 % 1920) 95 97 
2,000,000’ Phil. & Read.Gen.Cn. Mt. 6 %|1911) 96 98 
2,000,000, Do Improvement rt 6 %| 76 78 
4,000,000; Do General Mortgage 6 %| ... | 52 54 
1,300,000 Pittsbre. & Connellsville 6 %| ... |100 102 
1,100,000 Sth &Nth Alabama, Bis. 6% 94 96 
500,000'U.PacificR1,Omaha Bdg. 8 % |1896/109 111 
869,200, Seeds Jersey R.& ©. 6 % 1894109 111 
1,133,800, Dodo ..................... 6 % 1901. 












April 5, 1879.) __ 























BANKS. 
j } 
ho-| Last _ 

a |Annual Ss  _; Closing 
rised Divi- Name. 3 = Prices 
Issue. | dend. | | Gs 
100, 6 % |Agra, Limited ...... 10/10; 9 9 
80, 6 % ‘Alliance, Limited... 25 10) 8} 9 
150,000, 6} %,_ |Anglo-Austrian ...... oe | cet (One 
29,970) 9 % |Anglo-Californian,L 20 10) 9% 10} 
80,000) 24 % Anglo-Egyptian, L... 20 | 20; 17 18 
60,000; 5 % |Anglo-Foreign, L..... 7 7) 6} 7 
40,000... Anglo-Hungarian...) ... |... |... 
15,000, 54 % Anglo-Italian,’66,L. 20 10 4 5 
30,000)12} % Bank of Australasia 40 40 | 68 70 
12,500, 7 % Bankof B.Columbia 20 20 18 19 
12,500 7 % Do New | 20110) 88 93 
20,0005 % Bank ofB.N.Amer. 50 50 40 42 
100,000 6 % |B.ofConstantinople 10| 6) 6} 6} 
10,000) 55 % Bank of Egypt ...... 25; 25,17 19 

ms 2 % Bank of Ireland ...Stk.100 ... ... 

50,000'173 % Bank of New South 

| PND 9icas. «hasta 20 20 49 51 

72,50015 % Bank of N. Zealand 10 10 22 24 

35,000; 74 % Bank of Roumania.. 20) 8 9% 9% 

25,000.11 % |Bank ofS. Australia 25 25 | 36 38 

20,000.12 % Bank of Victoria ... 50 25 38 40 

20,000! 8 % Cen. of London,L... 10 5 8} 9 

40,000, 6 % Chartered of India, 

Austra.,,&China 20 20 17 18 

30,000 8 % Chartered "Mercan.-, 

tile of Ind. L.&C. 25 25,15 17 

60,000110  % /City .................0-- /20'10); 122 12 

20,000/14 % |Colonial ............... 100 30 49 51 

80,000 73 % Commercial Bank of : 

Alexandria, L... 6 3 2% 2% 

200,00010 % Consolidated, Lim... 10 4 63 6; 

20,000, 44 % Delhi & London, L. 25 25... . 
,000/ 8 % |English Bank of Rio 
| de Janerio, Lim’ 20 10 93 10} 

30,000, 8 % English, Scottish, & 

Australian Chr. 20 20 , 20} mm 
.» |... |Franco-Egyptian ... 20 10 ll 12 

10,000) 74 % |Hong Kong & Shan. 28} 28} 26 28 

45,000} 6 % Imperial, Limited... 50 15 14} 15} 

500,000}... Imperial Ottoman... 20 10 10 10} 

6,000, 8 % Ionian .................. 25 2518 20 
6,000'8 % | Do New ... 25:10; 43 5} 

95,624 2 % |Land Mt. of India, L. 173} 23} 4 1 

75,000 18 % London and County 50 20, 54 55 

40,000, 74 % Lon. & Hanseatic, L. 20; 7 6) 7 

30,000,124 % |Lon.&Provincial,L. 10, 5 10 11 

60,000! 7 % \Lon. & R. Plate, L. 25 10) 8} 9} 

50,000 8 % London & San Fran- | 

cisco, Limited.... 10 10 10 10 

10,000: 8 % Lond.&s. ‘Western,L. 100 | 20 | 21 22 

100,000 14 % Lon. & Westminster'100 | 20 52 53 
50,000, 5 % Lond. Bank of Mex. 

& 8S. America,L., 10; 5, 23 $3 

50,000 9 % Lon.Char.ofAustral. 20 | 20 23 24 
86,000 164 % Loudon Joint Stock 50 15 38} 393 

950 Mercantile Bank of 
| the R. Plate, L..| 20 20 2 23 

15,000 10 % Merchant, Limited...100 25 28) 294 
9,015 8 % Metropolitan, A...... 110/10, 12 2 
9,015 ic cecares heed 180 10 1s 2 
11,970)... Do New A ......... RS SR cc i 
15,000, 8 % ‘Midland, Limited ...100 20 20} 214 

50,000 12 % National ............. 50 30 67 «69 

187,500/124 % \National of Austral, 5, 4. 7} 8} 
30,000' 7 % |NationalofLpool,L. 25/15... ... 
100,000, 6 % |Nat.of N.Zealand,L. 10 | 3) 23 3} 
20,000'21 % |Nat.Prov.ofEngland 50 21 | 71 7 
105,625\21 % Te Tg Sea es 20; 12' 40 42 
45,000! 6 % N.Lond.& Brazil,L. 20/10 7 8 
39,325) 44 % North- Eastern, Lim. 20; 6; 33 4 
50,000, 8 % North-Western ...... Me, 0 oe she 
60,00010 % Oriental Bnk. Corp. 25 25 19 20 
20,000/15  % Provincil. of ficient 100 25 65 «66 

4,000115 % | Do New ............ 10/10 26 27 

12,50010 % Queensland Nat.L. 10 5 > 7 8 

34,00012 % Standard of British | 

South Africa, L.100 25 | 37} 38} 

50,000/16 % Union of Australia.. 25 | 25 | 50 52 

082) ... Do 251 Serip ...... 25 | 25 | a 
= % Union of tases "| 50 | 154) 32 34 
TELEGRAPHS. 

‘the aie Tana - Closing 
ri are Paid. Name, l eee 
Issue. | Prices. 

2,912,6601 Stock. 100 Anglo-American, L.. | 8 4g 

2,043,6701 Stock. 100 Do Preferred......... 

2,045,670 Stock. 100 Do Deferred ......... { 38h oot 

90,000 10 10 Brazil. Submarine, L. 63 6} 
16,000 10 10 Cuba, Limited ......... | 8 8 
6,000 10 10 Dol0% Preference, 15 16 
13,000 10 9 Direct Spanish, Lim.. 14 2 
6,000 10 10 Dold % Preference} 10} 11 
65,000 20 20 Direct U.S. Cable, L.) 11 11} 
369,000 10 10 Eastern, Limited ...... 74 7% 
232,0001 100 100 Do6% Debentures) 105 108 
200,000. 100 100 Dod % \100 103 
70,000 10 | 10 Do6% Preference.| 11} 113 
199,750 10 , 10 Eastern Extension, L.| 7} 7§ 
320,000 100 100 Do6 % Debentures 106 109 
22,050, 10 | 10 German Union Tel... 7} 2 
154,000 10 10 Globe Tel. & Trust, L. Of 304 
154,000; 10 10 Do6 % Preference, 1 
125,000 10 | 10 Great Northern ...... | (8h 
17,000, 25 25 Indo-European, Lim..| 21 22 
12,000 10 10 Mediterranean Ex.L.| 22 3} 
i 10 | * | Do8 % Preference.; 9} 92 
9,000, 8 | 8 |Reuter’s, Limited ...| 9} 10} 
280,000'Stock. 100 Sapo Rertp Pc (215 225 
1 a ics sciclidcerg it at 
88,921 10 10 |\W.India&PanamaL.| 14 1 
34563 10. 10 | Do6 % First Pret.| 8 8 
69,910 20 20 |West. & Brazilian, L..| 4 
oy -— 100 | Do6% Deben. A...| 93 97 
1 ODT TO OR ine cess sctsci 87 92 


ota a 


$1000, West. Union of U.8.7% 114 118 
00 Do6 % Stel. Bonds'101 103 


1,500,000: 
2,701,450|Great Indian Peninsula 
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| INSURANCE COMPANIES. 

















| 


S} | 


Autho- Lst Ys’ ¢ | _; | Closing 
rised Divdnd, Name 205 | Ps 
Issue. Pr.Shr. eiai°° 
£s dad 
50,000 1 10 6 Alliance Brit.&For.100 11 | 30 30} 
10,000 ie Do Marine......... 100 20/18 20 
24,000 1 ‘4 8 Atlas Fireand Life 50 6/17 18 
3,000 *1 10 0 Argus Life............ 100 | 25 | 24 25 
50,000 1 0 0. Brt.&For Marine L. 20 4 153 153 
20,000 0 4 9Churchof England 50' 2' 4 4 
5,000 *0 10 0 Clerical,Med.&Gen. 100 10 | 29 30 
50,000 .. Commercial Union 50 5 | 19 20xd 
4,000 *4 0 0 County Fire ......... 100 80 | 95 105 
6,160 1 16 0 Crown Life ......... 50 38}, 38 40 
50,000 *0 5 0 Eagle Life............ 50. «055. | 51 Gixd 
10,000 0 14 0 Equity and Law ...100 6 | 13) i4 
20,000 0 6 OEnglish&Scot.Law 50 33) 6 } 
10,000 0 8 0 General Fire &Lifel00' 5 | 7 7} 
25,000 0 4 0Globe Marine, Lim 20) 4) 2 33 
20,000 3 5 0-Guardian F.and L.100 50 | 66 68 
20,000 .. Home&ColonialL. 50 5; #2? Li 
12,000 7 0 0 Lnperial Fire ......100 25 (154 56 
7,500 *1 © O Imperial Life ......100 10 | 20 22 
13,453 7 10 0 Indemnity Marine..100 50 | 91 93 
50,000 0 12 O'Law Fire ............ 100 | 23) 113 123 
10,000 *4 7 6 Law Life ......... 100 100 a 20° 
100,000 0 9 OLancashire F.& L. 20 2 | 7 3 
20,000 0 12 O\ Legal and General. 50 8 2 124 
87,504, 0 16 0 Lpool.,Lon.,&Globe 20 15} 15} 
49,6261 00, Do (ll annuities). ... 21; 223 
35,862, 3 0 0: London Assurance.) 25 124) 62 64xd 
40,000' 0 3 6 Lon.&LancashireF, 25 23) 6 6} 
10,000 0 14Lon.&LaneashireL 10, 27/ 3% 4 
20,000 0 6 0.Lon.& Prov.Law L 50 | 62. 53 6 
50,000, 0 6 0Lon.&Prov.Marine 20) 2 33 4 
10,000 5 00Marine ............... 100 18/78 80 
50,000 0 60 Maritime, Limited. 10 2 4+: 
50,000, ... |Merchants’ Marine! 10 2 | 4 
40,000 2 26.N.Brt.4Mercantile' 50 6}! 453 453 
30,000 2 26NorthernF. & L...100 5 | 37 38 
40,000, 0 7 6. Ocean Marine ...... 2 5! 6 63 
159,125! *4 0 0/Pelican Life ......... . | 32155 538 
6,722 19 10 0 Phoenix Fire......... we | oe (900 $05 
2,500 *1 5 0 Provident Life...... 100 10 | 35 +37 
200,000 0 3 0 Queen Fire & Life. 10 1 | 3} 3) 
200,000 0 8 0 Rock Life ............ 5 10) SSixd 
689,2201 20 0 0' Royal Exchange ... Stk. 100 395 400 
100,000 0 18 0 Royal Insurance... 20 3) 21 213 
10,000 *3 10 0 Standard Life ...... 30 12/71 73 
4,800 *10 0 0 Sum Fire............... wee | oe» (400 475 
4,800*2 140 Do Life ............ 100 10) 75 80 
100,000 0 12 O|\Thames&Mersey M 20' 2/ 7% 8 
1,50018 0 0 Union Fire & Life..200 29 340 350 
41,200 0 12 6Union Marine,L... 50 5° 8 
5,000 2 11 O/Universal Life .....100 11 | 39 41 
50,000, e 10 0 Universal | MarineL 20' 5/| 93 10 
* Periodical cash 1 bonus i in addition. 
GAS. 
Autho- ¢ . ; Closing 
aia lt 
5,000 20 | 20 Bahia, Limited ............ 12 13 
40,000 5) 5 Bombay, Limited ......... 5} 6 
10,000 5}; 4; Do New............... 3 
550,0001 Stk. 100 Commercial 
20,000. 20 | 20 Continental Union, Lim.) 17 18 
20,000! 20 | 14; Do New..................... ll 12 
10,000 20| 20 Do7% Preference ...| 21} 22} | 
23,406 10 | 10 European, Limited ...... | 16 17 
ee , es etl ee ee | 114 123 
35,406: 10} 5/ Do New..................... ; 8 Sb 


4,094, 8401 Stk. 100 \Gas Light & Coke A, Ord. ‘176 80 


59,000 10| 10) Do5% Pref.A, 4th iss, 16 17 
50,000 10' 8 | Do5% Pref.A,5thiss.| 15 = 
100,0001 Stk.100 Do B,4% maximum ..| 74 
200, ,000UStk. 100 DoC,10% Preferential, 200 as 
300,0001 Stk.'100 Do D, 10% 200 205 
165,0001/Stk.100 DoE,10% — 200 205 
30,000/Stk.100, DoF,5% — 100 103 
60,000U Stk. 100 Do G,74% 148 53 
1,300, ,0001 Stk. 100 +~Do H, 7% maximum ..126 30 
5,000 10 | 10 Hong Kong and China... 14 16 
2,800,001. Stk. 100 Imperial Continental ....170 73 
”250,0001' iStk.'100 ‘London ....................... 175 80 
150,0001 Stk. 160 Do lst Preference ...... 120 2 
25,000 20 20 Monte Video ............... 13$ 144 
27,000) 20 | 20 Phoonix .................-:0000 35 37 
14,0001 Stk. 100 | Do capitalised............ 96 101 
360,0001 Stk. st 105 110 
37,500 20 | 20 Rio de Janeiro, Limited. 25 27 
7,000! 10 | 10 San Paulo..................... 8 10 
4,000; 50 50 South Metropolitan ...... 97 102 
4,000 12}. I Gccie ch cahadelensvbnnce 24 26 
20,000) 124, NES sctiasccsuterintevegewes 24 26 
15, pod 10 | 10 Surrey Consumers......... 18 19 
___10,000! 1 8 cht 14 15 





INDIAN RAILWAY DEBENTURES. 


Closing 


ture Name | Prices. 


Capital. 
a: 4 


Deben- | 





DEBENTURE Bonps. 


52,650 Eastern Be 
615,300; Oude and Robi 
500,000' Do 





DEBENTURE STOCKS. j 
411,308| Eastern Bengal, guaranteed .. 
East Indian, Irredeemable...... 


384,700 and Rohilkund............... 
425,000|South 














MISCELLAN EC US. i 
nvasOmethaateniscasemtnishitihdeaas oe od 

Last : ae 
ian. Name. = < - 4 
Diva. aié Prices‘ 
+4 


«DOSS, Loans, anD TrvstTs. 








6 % Auckland Harbour Board 100 all 105 107! 
5 ‘ Boston a 8. 7 Stl. Loan, 1899100 all 105 1073 
5 % 902 . 100 all 107 lou} 
5 % Do 1893 ...... 100 all 107 108: 
6 % City of Auckland .. 100 all 107 1094 
5 % City of Brisbane .. 100 | all 163 105: | 
5 % City of Dunedin, Consolidatd|100 all 108 116 | 
5 % City of London, Ist Pref...... 100 all 100 102 
5 % City of Melbourne, 1907 ......100 all 106 10S 
5 % City of Montreal, Sterling . 100 ‘all 104 104 
5 %| Do 1874.. LOO all 104 104 
6 % City of Ottawa, Sterling ...... 100 all 106 10 
6 %| Do redeemable 1893 . 100 all 106 104 | 
6 %| Dodo 1006 ............. 100 all 103 10 
6 % Do do 1895 ... 100 | all 106 104 
5 % City of Providence Coup. Bds, Stk. all 100 103 
6 0% see Quebec Consolidated. 100 all 97 94 
6 1873 . 100 ‘all 97 
6 < Do Redeemable 1905... 100 all 97 94 
6 % City of Toronto Sterling Deb. 100 all 107 104 
6 % Do Waterwork Debentures 100 all 107 107 } 
6 % Do Sterling Consol. Deben. 100 all 110 12 
7 %\Egyptian Viceroy Mort.Loan'100 all 77 - 
9 % ra b Egyptian Gov.|100 | all | 78 8 
6 % For. & Col. Gov. Trust, 1 iss.100 all 65 74 
5 %j| Do 2nd issue ................. 100 all 50 58 
6 %| Do 1871, 3rd issue .............100 all 65 7 
6 %| Do 1872, 4th issue ............ 100 | all | 60 6} 
5 %| Bo 1873, 5th issue .....100 | all | 60 65 
4 % Leeds Corporation Consol... 100 | all 100 10% 
6 % New York City 100 | all 114 ils 
6 % Do Gold Capen Bonds .../100 all {114 1 
6 % Otago Harbour Board....... 100 all 165 4 
Oi cca cnueens 100 all 105 107 
6 % St eas Cit 100 | all 116 Li 
6 % ‘Share Investment Trust, Prf. 100 all | 68 68 
3 %| Do Deferred.......... 100 all | 44 #% 
is Spanish Nat. Lands Mort. ..100 ‘all 82 8 
6 Submarine Cables’ Trust.....100 109 81 3b 
6 . Tobacco Loan.gua.by Ital.Gv.100 all 101 108 
6 %| United States Mortgage ......100 al] 102 108 
Coal, Copper, Iron, &c. 
Ebbw Vale Steel and Iron 23120; 2 &@ 
English & Austral.Copper,L’ 3 23) 14 Lg 
‘Nantyglo and Blaina Iron- ; 
works, Preferred, Limited.100 all 12 1% 
; Rhymney Iron, Limited ......\ 50 all 12 | 
z. Do New...... 15 all| 3 4 
183 % Tharsis Sulphur and Copper, 10 all | 21 24 
COMMERCIAL, FINANCIAL, ; 
AND INDUSTRIAL. } 
15 % Australian Mortgage, Land j 
aud Finance, Limited 2 5 | 103 143 
1p % City Offices, Limited 40 | 364 Li} ls 
6 % City of Lon. Real Property,L. 25 12 13) 14 
: Colonial, Limited 50 | 20 «4 q 
64 % Credit, Limited, A Shares 1} all ae 
15 % Credit "Foncier of Mauritius,L 50 10 2 1% 
63 % English & Foreign Credit, L. 10 8 4 
8 % Fore Street Warehouse, Lim. 16 14 | 20 2k 
143 % Foster, Porter, and Co, Lim. 15 103 17 14 
5 % General Credit & Discount,L) 10, 74, 44 4 
... India Rubber, Gutta Percha, 
and Telegraphic Wks., L.| 10 | all | 10$ 1¢ 
5int. Internat. Finan. Society, L.| 83 33 24 4 | 
10 % Liebig’s Extract of Meat, L.| 20 ‘all , 323 3 
... |London Finan. Association,L! 50 | 35 | 35 Sail | 
174 % Manritins Land, &c., Limited 10; 2) 4 4} 
5 %| Milner’s Safe, Limited ........ 10 jal} 7 & | 
ll %\National Discount, Limited... 25, 5 8 
15 % New Zealand Loan, &e., L....| 25} 23) 4 | 
12 %\New Zealand Trust & Loan, Li 25) 5 Os 1G 
5 %| Do Preference................ 25 all | 25 26 
20 % Telegraphic Construc., &. L.| 12 | all | 29% age | 
20 % Trust & Agency of Austral.L| 10 1); 22 4 
9 % Trust & Loan Co. of Canada,L 20. 5) 74 4 | 
7% % United Discount Corp. Lim., 15 6) 32 & 
Lanp, &ce. i 
153 % |Australian Agricultural ...... 25 214) 83 8h 
2 p.s. British American Land ....... 37} all | 26 2¢ 
3} p.s. Canada Company ............ 1 all | 79 81 
... |Hudson’s Bay .. 17 all | 133 ™ | 
8 % Land Securities, Limited — 50. 5 | 4 Ot 
... Natal Land&Colon.Co. Lim. 10 all | 3% 38 
Nth. British Australasian, L. 8tk.100 | 35 45 
113 % Otago & Southland Inv est.L. 5; 1| ig 
5 % Peel River Land & Min. Lim. Stk. 100 87 8% 
12} ° % 's Scottish Austral. Invest. L... Stk. 100 190 200+ 
8 % South Australian Land ... 2 iall 49 SI 
\Van Dieman’s Land .. 30 |all | 19 21 
% Amazon Steam Navigation,L 20 all | 9 11: 
5 % British Ship Owners i WU xo cnet 
10 % General Steam Navigation 15 all 26 235 
.. |Merechant Shipping, Limited| 50 all 7 % 
2} %|National Steam Ship, Lim... 10 |all| 7 3: | 
44 %|Peninsular & Oriental Steam) 50 all 43 453 
44 %| Do New, 1867 ........ | 50 20 14 16: 
43 %|Royal Mail Steam............. 100 | 60 | 52 S4j | 
8; %|Union Steam Ship, Limited. 20 all 244 254 
35°77 Assam ... ....., 30 | 20 | 62 
14 % British Indian, Limited . 20'all #4 44 
9 % Darjeeling, Limited ......... 20 | all | 214 224 
7 4 Lebong, Limited ............ 10 all | 164 115 
\Upper Assam, Limited.......... 10 all | 34 oT 
... |Anglo-Argentine, Limited... 5 all) 44 sf 
74 % Edinburgh Street ..............., 10 all | 143 154 
6 % (London, Limited ............. 10 j all | 124 126 
82 % North Metropolitan .. .. 10 all | 153 157; 
... (Crystal Palace, A Stk.'100 | 35 40 3) 
ed B Stk.100| 2) 3% 
7 %| Do Preferenee................ Stk.|100 | 65 70: 
6 %| Do Debentures .............. Stk. 100 110 115 
510/10 Italian Irrigation, guar 100 | all | 974 984 
14 %\Lion Brewery, Limited .... 25 | 17 | 344 354 
6 %!| Do Perpetual Preference.... 20 | all | 2 = i 
12} % London General Omnibus, L. Stk. 100 197 ai 
... 'National Safe Deposit, Lim.. 10 | all | 7 Pt 
... |Native Guano, Limited 5 all} a os 
“. {New Sombrero Phosphate, L., 10 | rt 5 6} 
12} % Phosphate Guano, Limited... ¢ | 255 264 
8 % Rio de Janeiro City Improv.L, 5 = 
5} %, ‘Suez Canal 8 ; — 
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: [ConTINUED FROM PacE 399. | 

| Alfiance and Dublin Consumers’ Gas. —'The company have 
| declared a dividend of 10 per cent., carrying over 34,4041. 

| Arbny and Navy Co-Operative Society.—The net profit for the 
half-year is 12,2251. The committee recommend a dividend at the 
rate pf 5 per cent. per annum, tax free; that 2,5001 be written off 
buildings; that 2501 be set aside to the formation of a compas- 
sionate fund for the employés, leaving 7,9441 to be carried to 
reserte. 

| Cotumercial Gas.—There is a net profit for the half-year of 
43,90.  Deducting 1,6331 for debenture interest, and 6,2001 

carridd to the insurance fund, there remains 36,0761, of which 
83,0591 is available for distribution. Dividends are recommended | 

at the rate of 10} per cent. per annum, upon the old stock, and | 

of 7};per cent. per annum upon the new stock, both free of income | 
tax. ‘6431 is placed to reserve, and the balance of 3,0261, added to 

| 13,7641 brought forward, is carried to the next half-year. 

| Cula Submarine Telegraph.—The 1870 cable between Cierfuegos | 

‘and Sintiago de Cuba has been repaired, thus restoring duplicate 
teleg#phic communication with the West Indies. 

Eastern Extension Australasia and China Telegraph.—The half- 
yearly report to 3lst December shows a gross revenue of 140,9761, 
ayaingt 134,7531. The expenses, including debenture interest and 
cost of maintaining cables, were 71,2501, and the balance brought 
forwatd left the net profit at 94,0501. An interim dividend of 1} 
per cet. has already been paid, and the directors now recommend 
a simigar distribution, making 5 per cent. for 1878. A balance of 
44,114 carried to reserve, raises that fund to 75,0181. 

| Eas” London Waterworks.—The water rates for the half-year to 

|Christtnas came to 108,4711, an increase of 3,6631 on the corre- 

_spondgag half. Expenses amounted to 42,6531. It is proposed to 

| raise (4,4401 capital for new works at Lea bridge, &c. A dividend 
of 32 5$ per cent. is proposed tax free. 

Rastern Telegraph.—Interim dividend 2s 6d on the ordinary 
sharesiin respect of profits for the quarter ended 31st December. 

For&gn and Colonial Government Trusts American Investment 
Trust.4-At an aggregate meeting of certificate holders in these 
trusts{the plan of consolidation and reconstruction as proposed by 
the tr$stees, was approved. Certificate holders are urged to de- 
posit their certificates for conversion as early as possible. 

Genfal Farm Produce and Provision.—Capital, 20,0001, in 21 





' 


shares’ It is intended to supply fresh provisions “at co-operative 


prices, for which purpose stores are to be opened in different parts 
| of the fuetropolis. 
| Globlg Telegraph and Trust.—For the quarter ended 18th inst. an 
interir& dividend of 2s per ordinary share will be paid. 

GrecY Northern Telegraph.—The directors recommend a final 
dlividenfi of 2s 9d per share, making the total dividend for 1878 63 
per cert. The reserve will be increased by 44,4441 to 91,9991, and 
a balaygce of 14,8371 carried forward. 

King's Lynn Dock.—At the half-yearly meeting, a dividend of 
5 per cént. per annum was declared. 

Marsgilles Docks and Warehouses.—The dividend for 1878 has 
heen figed at 7 per cent. peraunum. The corresponding dividend 
for 187¢ was 5 per cent. per annum. The share capital is 1,600,0001. 

Metrhpolitan Gas Company of Melbourne 6 per Cent. Bonds.— 
The Usion Bank of Australia invite applications for 50,0001, at 
the prife of 1011 5s per bond. 

Munks’s Metal.—At the meeting, there was a disposable balance 
of 30,4931, including 14,7861 brought forward, and a dividend was 
declare{l at the rate of 10 per cent. per annum. 

Neucnatel Asphalte.—The net profit for 1878 was 7,9931, which 
| is carrked forward. This profit “is subject to deduction for de- 
|preciation in the value of the concession.” It is proposed to | 

reduce the capital to 200,0001, and for this purpose the company is 
proposéi to be wound up and reconstructed. 

Phartizx Gas Light and Coke.—The net income is 57,6431, and the 

usual d§vidends are recommended. 
_ Rio Ne Janeiro Gas.—The annual report shows a profit of | 
106,297, which was reduced to 68,7971 by the payment in October 
ofan interim dividend at the rate of 10 per cent. A similar distri- | 
| bution 4s now proposed, and the insurance and contingency fund | 
is credsted with 28,000 (standing at 106,007/), leaving unappro- 
priated °3,2971. 


2 . . | 
Of the insurance and contingency fund, 8,292! has | 


| been ditributed among the shareholders in the last issues of bonus | 
| shares, ‘and the amount left is 97,7151. 

| Souti, Metropolitan Gas Light and Coke.—The available balance 
| is 49,0031, which is sufficient to pay the 11} per cent. dividend to 
| which «inder the sliding scale the shareholders are entitled, besides 
adding & per cent. to the insurance fund. 

| Surrey Consumers’ Gas.—The half-year’s profit was 18,2511, 

| which, 4fter payment of the usual 5 per cent. dividend, will leave | 
|.6,9901 t& be carried forward. 
| Tramieays Union.—The directors have declared an interim 
dividen/; of ls 3d per share (being at the rate of 5 per cent. per 

annum)§ free of income tax, for the quarter ended 31st March. 

| Unio Steamship.—An interim dividend of 11 per share will be 

paid for,the half-year ended 28th February. 

Van Iiemen’s Land.—The directors recommend a dividend of 6s 
per shai, free of income tax, which will absorb 2,7001, and leave 
| 4591. A discovery of silver ore has been made on the company’s 

property. The deposit is believed to be a valuable one, and to be 
likely tepay well for working. 
| Warekousemen and Clerks’ Direct Supply Association (Limited). 
| —Capitgl, 50,0001, of which 20,0001 is in 2! preference shares, and 
| 30,0001 if in 5! ordinary shares. The title of the undertaking ex- 
| plains it’s object. 
| West ¢f England Compressed Peat.—Third quarterly dividend 
declared, at the rate of 8 per cent. 
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Western and Brazilian Telegraph.—The company announce the 

repair of their cable between Bahia and Rio de Janeiro. 
MINING COMPANIES. 

Javali Company.—A more favourable result is shown than in 
any previous year. The greater part of the 10 per cent. deben- 
tures falling due in May have been renewed at 7 per cent. It is 
proposed to convert the preference shares into debentures. 

Van Mining.—A dividend has been declared of 5s per share, 
free of income tax. 

West Prussian Mining—The company have paid the usual 
quarterly dividend on the preference shares. 











Che Commerctal Times. 


POST OFFICE ANNOUNCEMENTS. 

The following rates of postage will be chargeable in future on 
letters, newspapers, patterns, &c., from the United Kingdom to 
Siam and Sarawak :— 





——— 


( Letters ..............100c000 sehsein tencetenbnnael 4d per half onnce. 
Via | INE cnc atincistasecsausaeaisyauicemmennl ld per 4 ounces. 


Southampton 4 


or via Commercial Papers .............seccseseees 
Marseilles. | 


2$d for any weight not 
exceeding 4 ozs, with 
an additional 1d for 


; every 2 ozs in excess, 
Other Printed Papers, and Patterns ...1d per 2 ounces. 


( Letters seseseeeeee-60 per half-ounce, 

FE ININIIUN cassis dteneuiennpendues senccitereanene 2d per 4 ounces. 

3id for any weight not 
exceeding 4 ozs, with 
an additional 2d for 


every 2 ozs in excess, 
Other Printed Papers, and Patterns ...2d per 2 ounces. 


The postage must in all cases be paid in advance or the corres- 
pondence cannot be forwarded. 

Henceforward the postage on letters for Madagascar (St Mary 
excepted) will be reduced from one shilling to tenpence per half- 
ounce, made up of fourpence for the service to Mauritius and the 
colonial postage of sixpence for the service from Mauritius to 
Madagascar. The postage must be prepaid. Correspondence for 
St Mary, being sent in the mails for France, will be chargeable 
with the combined British and French rate of 4d per half-ounce 
only, prepayment being optional. 

The new Convention, which came into operation on the Ist 
instant, restricts the size of packets of patterns or samples sent 
to countries belonging to the Postal Union to the following dimen- 
sions, viz :—8 inches in length, 4 inches in breadth, 2 inches in 
depth, as announced in notice No. 13 recently issued. The public 
are cautioned not to put into the post pattern-packets of larger 
size, as they would certainly not be delivered, but be returned to 
this country. 


Via Brindisi. 4 Qommercial IN ris itcsbeceatsceante 





MAILS ARRIVED. 


LATEST DATES. 


On March 29, from InpIA AND AvsTRALIA, via Brindisi—Aden, March 17; 
Alexandria, 23; Bombay, 10; Calcutta, 7; Cyprus, 20; Cairo, 22; Mauritius, 3; 
D' Urban, 21; Mozambique, 2 Also brought by Private Steamer Lusitania, 
to Suez—Adelaide Feb. 18; Port Adelaide, 18; flobart Town, 12; Launceston, 
12; Melbourne, 15; Sydney, 15. 

On March 29, from West Arrica, per Ambriz—Fernando Po, Feb. 14; Lagos, 
20; Quittah, 23; Accra, 26; Cape Coast Castle, 28; Cape Palmas, March 4; 
Monrov.a, 8; Sierra Leone, 10; Grand Canary, 18; Teneriffe, 19; Funchal, 
Madeira, 20. 

On March 31, from Wrst Arrica, per Volta—Fernando Po, Feb. 27; St Paul de 
Loando, 15; Ambriz, 17; Cape Coast Castle, March 6; Accra,5; Monrovia, 12; 
Grand Canary, 21; Teneritie, 22; Funchal, Madeira, 24. 

On April 1, from Sourn America, per Minho—Buenos Ayres, March 3; Monte 
Video, 4; Cape de Verds, 21. 5 
On April 1, from Sovrn America, per Elbe—Rio de Janeiro, March 11; Bahia, 

14; Pernambuco, 16; Cape de Verds, 23; Lisbon, 29. . 

On April 1, from Canapa, per Moravian—Chicago, March 19; Detroit, 19; 
Hamilton, 19; Kingston, 20; Montreal, 20; Quebec, 20; Toronto, 19; Ottawa, 
20; Fredericton, N.B., 20; St John, N.B., 21; Halifax, 22; Prince Edward Island, 
19. 


| On April 2 from Norta Amenxica, per Germanic—New York, March 22; Boston, 


21; Philadelphia, 21; San Francisco, 15; Chicago, 20; Detroit, 21; Jamaica, 13. 
On April 2, from NortH America, per Mosel—New York, March 22. 


| On April 2, from Wrst Arrica, per Congo—Lagos, Feb. 27; Quittah, March 1; 


Accra, 3; Cape Coast Castle, 6; Goree, 20; Cape Palmas, 10; Sierra Leone, 15; 
Bathurst (Gambia), 19; Teneriffe, 25; Funchal, Maceira, 27. 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average ee 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended March 29, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 





Quantity Sop. AVERAGE PRICES. 











— —— — eh OOOO IOC 

Wheat. Barley. Oats. | Wheat. | Barley. | Oats. 

qrs bsh qrs_ bsh qrs tah s d s a 
a 2236 7) 23,127 1 4,417 1 40 8 20 8 
ye BR 32,503 7| 22,966 2 4,606 6 48 9 23 11 
NT cageiieds 37,798 6} 22,161 1 3,142 2 51 1 24 6 
rr 41346 1 29,917 2 2,657 0 44 4 25 2 
Oe sos 46,699 6| 14514 3| 2272 4] 42 5 30 3 


| 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the ro price 
of British Corn (Imperial measure), as received from the Inspectors and ors of 
Excise, eonformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended March 29, 1879 :— - 
Quantities Sold. Average a 
8 


qrs_ bsh 
IED sa libtlcntcrensasiinecnbwswenbessnenneneieate 42,230 7 .cseceseeees 40 8 
RE chaleniascecdcnithenvinivastantandiass GRE ck toteepersecs 33 0 
I i Miihls ht tervndnvipbecnaipcmseveibngiaten GOAT DL  cececsccoene 20 8 


The average price of Corn, per Quarter (Imperial Measure), in England and 
Wales for the Quarter ended March 31, 1879. 


Wheat. Barley. 
ed s ad s da 
Tad diarincinaneeiadiniantainteueieaan th gi. cheap ashinsiieianipantindivameaniniebinaah 20 1 





= 


4 
f 
? 
. 
bd 
7 








April 5, 1879.] 


CORN IMPORTED AND EXPORTED. 


An account showing the Quantities of the several kinds of Corn and Meal Im- 
| ported into each division of the United Kingdom; and the Quantities of British 
| and Foreign Corn and Meal, of the same kinds, Exported from the United King- 


| dom, in the week ended March 29, 1879:— 


QUANTITIES EXPORTED 
QUANTITIES IMPORTED INTO— FROM THE 


Unitep Kinepom. 






































| 
seieellenladientenrinaniscind 
: | | The \Colonial; Total 
Englnd.|Scotind.'Ireland.| United |British.'! and {| Ex- 
Kingdm | Foreign, ported. 
| Ce a ee 
| . | Cwts. | cwts. | cwts. cwts. | cwts. 
FRID ccisetetoninese } 29,612; 611,509, 23,810; 5,592) 29,402 
esd atin) ; 214,710| 672) 6,468, 7,140 | 
HII “eibcenitteenseitrcel w+ | 207,698) 786) 1,044 ~=—-1,830 | 
MOS. okanstednandeviceler ois 6,850) nee od ‘ F.” Se 
RD inchenepcaigihes ies 24651) 293 ... | 298 | 
LORIN nsscenentinesitenas nos EE Sie 64, 64 
Indian corn ............ (885) ' 97,470) 473,502)... 4,697, 4,697 
Buckwheat ............ 5: a ee ee re a 
Bere or Bigg ........ | i ai ote the an : bas 
- 4~ —_—_—— 
tal of Co x- ad | | 
Total of Gera ais } 1,201,276 mene bin tin asa 17,865, 43,426 
eee Lee ae 
Wheatmeal or Flour| aad 39,525, 3,125, 124,845) 1,358) 1,610) 2,968 
Barley meal............ 560}... sa 560}... “4 ee 
Oat meal ............... | 12,507; 5,850) 18,357 ow. 473 
Rye meal ............... | G.. tka = ee ace een Pc de 
GRID, ici, civsasites | ee ie ce we ae 
Bean meal ............ Ds See oe ca ites Benda td cail aN 
| Indian Corn meal ...| 238)... ea NS gue? - Fy ews, 
Buckwheat meal im | 3) we fone | 
Total of meal ...| 95,507; 45,375, 3,125) 144,007, 1,831) 1,610 3,441 
} } I sciacseeentieee caper inital na a accel ileal cae 
| Total of Corn and) | | 
meal (exclusive > '1,386,683 191,469, 130,207/1,708,359 ae 19,475, 46,867 
of malt)............ ) | | 
Malt (entered i , | qrs. qrs. qrs. qrs. qrs. | qrs. rs. 
the om. 5 ose ate | ove | ave a ‘ 1,808 





COTTON TRADE. 


LIVERPOOL.—Aprit 3. 
PRICES CURRENT. 


THE 











Good Same Period 1878. 
Descriptions Ord. | Mid, | Fair. Fair, 004. Fine. | - 
_ | Mid. | Fair. , Good. 
eee) carne eases niente eee eeeeiee crite oneal seers} ere 
yo. lb ae ~ lb or _ lb per lb per lb'per lb per Ib 
l So {48's «@ d d 
NG NOI ciincdhiaitae 16 17 18 19 21 24 17 |; 18 20 
a ee = . 15} | 16 17 18 14 15} 18 
IE ec inicotanetainton 3 a ae ah 5} en a 
ae eS TT oe. 
NINE AR cinta call cere. Re mee EE ge 6 ene : 
Orleans aunt), aa OE ane sa 64 s = 
Pernambuco, &€........ ... | ... 6} 6} 6 p 
Ceara, Aracaty, &c....' 63 6; 6} * 
Paraiba ...... jeeobclea ie ia aie 11am a: aan oo 5 ae + 
MIND sens socdtsthresain 1, ie jie spate ibe al Die we ; 
Bahia, Aracaju, &e..... ... “oa 5} 6 aaa : - 6 a 
BIND kere pntsceodanh ae tee he oe ~ ) MS & 
Maranham ............ head ee 62; 7 7i 8} ok & 73 
Egyptian, Gallini tata a ee 9: 
itto Brown......... 53) 53/ 8 8§ | 9b) 10} 5] 62; 8 
Ditto White ......... a “ 73 74 | 9 84 we 6; 73 
Smyrna, Greek, &c.... an 5 at ‘ss 4 naa wa 
Tahiti Sea Island a 122 | 124) 14 ail 22 13} 
— Sanaa sl 6 | 6) 6 7 5} 6} 6} 
a ee i aa te ‘ee ee 53 5} 6} 
La Guayran ............ Se i i he 5 | 5s\ Bt 
| Peruvian—Rough .... ... | 6 7) cee ee 83 6 65 8 
Ditto Soft Staple... ... 43, 6 | 6} 6] 63] 5p! 6 | 6 
Ey . sia 4] 5 | 5S 53 a_i. ae 6 
Surat—Hingunghat.. ... ‘ 4} ees a ES ae | 8 58 
Ginned Dharwar...| , 5 4¥; 4} 5 sie ia 
M.Ginned Broach. ... |... 43 54 53% | & 53 
Dhollerah ............ 23; St) 4%) 48) St 4) 5 
Oomrawuttee ...... 22; 3t) 43! Sa 5&8 | 43) 5) 
—— i ceictaiacad 23 3 tis yt 2 ‘ | #5 Sis 
EE ae ia t ae ~ 
I i cciiaieievnate 4 43 4; 
TI sic oatane iarnesa oh Ai ee qe 4h| ... 
RAMBOOM. .......0.60.005+0 Pon -— 1 - . ea oe 
Madras—Tinnevelly..,; ... | ... | ses BP) ina am ae 
Western...’ ... | ee OB sick ni ac, ~ 
The cotton market was firm on Friday, with some advance, but 





became quiet on Saturday, and on Monday prices were rather 
easier. On Tuesday afternoon the demand became active, and a 
large business has since been done, with a considerable advance 
upon the quotations of last Thursday. In Sea Island a good 
business has been done at full prices. American has been 
in good request, aud prices have advanced §d to 3d per Ib. 
For Brazilian a fair demand has been experienced, more especially 
for the lower grades, at about §d per lb advance. Egyptian has 
boen in more general demand, and an extensive business has re- 
| Sulted at an advance of }d per lb. West Indian and African are 


values. Smooth continues in good demand, and is generally $d per 
lb higher. For East Indian there has been a very fair inquiry, 


| lb higher than last week. 
“ Futures.”—The market opened strong, and prices advanced 4d 
| per lb, but on Saturday and Monday, witha weak tone, the improve- 
ment was lost. On Tuesday, with an active demand, prices again 
advanced 4d per lb; Wednesday was dull, and the advance was 
not altogether maintained. To-day, after some fluctuations, the 
market closes strong. The final rates show an advance of id per 
Ib on last Thursday’s circular quotations. The latest transactions 
are—Delivery: American, any port, L.M.C,, April, 6d; April-May, 
6d; May-June, 6,,d4; June-July, 6454; July-August,6d; August- 





FS eee 
MR ee ee ers eel 








‘unchanged. Rough Peruvian is dull of sale, without change in | 


|and, with the small stock offering, quotations generally are $d per | 
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Shiemenhe: East 
F.C., Cape, Aprils | | 
Cape, April-May, 
G.F.C., Cape, April-May, 5,44; 


September, 6,4; October-November, 63d. 
Indian, Broach, machine ginned, G.N.M., F.G. 
May, 5ijd — Oomrawuttee G.N.M., F.G.F.C., 
5yed; Suez, 5§d; F.G.F.N.M., 
G.F.N.M., F.F.C., Cape, April-May, 5y3d—Dhollerah 
G.F.C., Cape, April-May, 5,7,d per lb. 

The sales of the week amount to 69,450 bales, of which 6.976 
are on speculation, and 4,320 declared for export; the forway ded 
is 6,230 bales, of which 4,950 are American, 130 Egyptian, and 
1,150 bales Surat, which makes the takings of the track 
bales. 

Apri. 4.—The sales to-day will probably amount to about 15,00% 
bales, at advancing prices. i 
| Saturday, the 12th, and Monday, the 14th April (the Bank Holi. 
day), will be close holidays in the cotton market. ; 


| 
i 
| 
' 


, F.G.F.NM: 


. ’ 
2 64,408) 


Imports, Exports, Consumption, Xc. > | 
1878. 1879. : | 
bales. bales. 2 
Imports from Jan. 1 to April 3.................. 1,211,464 1,093,874 } 
Exports from Jan. 1 to April 3.................. 73,379... 85,910 f°| 
SINE I sieinaxngpaseotenataseatn ata ae 755,460 578,300 
Consumption from Jan. 1 to April 3 ......... 768,689 755,900 } 
The above figures show :— i | 
A decrease of import compared with the same date last year of §) 


bales 117,56 
| A decrease of quantity taken for consumption of .............. S0),7 
An inerease of actual exports Of .................ccceseeceeee ; 


A decrease of stock of i 
In speculation there is an increase of 34,860 bales. The import 
this week have amounted to 98,554 bales, and the quantity 
American cotton reported at sea for Great Britain (including call 
| advices to date) is 241,000 bales, against 243,000 bales at thp 
corresponding period last year. The actual exports have been 
5,011 bales this week. 


° ‘ “a 
. ISD 
. 173,i 


i 
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LONDON.—AprRIL 3. 
Annexed is a portion of the circular issued this week by thé 


1 
' 
| 


} 
i 


| 
| 
| 





| 


London Cotton Brokers’ Association :— | 
The market has been unusually active this week, with an ex! | 


tensive business passing daily, and the latest sales show an adi 
vance of about $d per lb all round. 
PRESENT QUOTATIONS. 

















-, | Fair Prices of Fair! 
re | Ord. Mid. % Good to fo 
Descriptions. | to Mid. | Fair. | mon Fine. | $373 "877. | 
per lb per lb per lb per lb ‘per Ib or Ib, 
i d d d d d d d ‘ ad 4 
Surat—Hingunghant ............ oh on wo. | 44@5) | 53 @... 5} 5} 
Saw-ginned Dharwar = ; ja 4%, 41 § sa 54 
Machine-ginned Broach......) ... _ oa a4 Si! 58 ... 54 53: 
I sicoccacaimoeniteth 28 32 “ai 4 48 Se ... 42 Bh: 
Oomrawuttee.................. 22 33 a) 43 Sh Sf tt... 48 St 
PIII iin ccaticnntincnimresiil A 3 4 45 46 54... 433 5 § 
Comptah A iondeedat ade" aes $2144 4) 47 .... é 5 § 
Madras—Tinnevelly ......... 4} 44 48 5h ; 5 5 
inc snenetnitiatactn ai 46) & ... $2 | 5h 
ER iketecnaparopnacnition al 4 4: «#5 ; 5 5} 
Coconada idapna ceili 44,45 4 gia 5 54 
Coimbatore, Salem, &c..... 4h 44 43 5 Sti 5 a 
ELS | Si) 44 4% 44 43 4 $} 
IE ss deicicsianincnisaneoatniaines 3i)1 4 44) 45 #4 4; tj 
oo cs. ceelosamnoounent 3} 3k 4} $1 $3 t: 42 
We ey GIN. ccs ciivsscncesceses 5} | 6 6} | 63 62, 6 6} 3 
I ii sentecepnaubentiies 5} 6} 6} il 6} 6% ; 
African einige taleeratieia 4:; 53 53 5} 63) 5} Sty 
Australian and Fiji............... et Dia 43 58 55h 53 = 6} 53 5} 
Sea Island kinds .................. See. a 413 2 29 31 14 12 
eet cniwhicatovenndcaccseneniosl eke 6 8 ll b 14 1 ll 12 : 


Sales to arrive and for forward delivery about 25,000 bales. : 
To arrive—Tinnevelly, at 433d to 5;4d, December-June, Cape and ; 
Canal, for good fair; Western, at 43d to 4/3d, April-June, Cape 
and Canal, for good fair; Coconada, at 43d to 4d, April-May, 
Cape and Canal, for fair red; Scinde, at 4,44, January-February, 
Suez, for fully good fair, g.f.c.; Bengal, at 43d for fine, g.c., 4,54 


to 4%;d for good g.c. and f.g.f.c., 44d to 43d, good fair, o f.c, and | 
delivery — | 


f.f.c., February-May, Cape and Canal. Forward 

American, at 5}d to 64;4, April-August middling, Li.c. 
Imports AND De.iverres from January 1 to April 3, with 
Stocks at April3. 





| Surat | 




















song. | Bengal) one 

_and | Madras. bon & Ran- Kinds. Total. 

| Scinde. | “* | goon. 
| bales. | bales. | bales. | bales. | bales. | bales. 
1879, 1,854 | 9,401 | 22,926 | 21,093 | 1,029 56,308 
Imported | ..........-+-000+ 41878} 2,288) 6533 |} 4,993) 1,163) 968) 15,945 
a Uis77|__ "969 | 26.798 | 5,908 | 14379} 3,011 | 5110 
ih 41879) 1,595 | 14,507 | 14,998 | 12,529 | 1,663 | 45,6 
Delivere? to April 1..... 41878} 1,484 | 9,259 | 3,178 | 4,654 | 1,836 | 20,411 
(1877} 662 | $2,410 | 11,871 | 9,522 | 2.882 | 57,347 
1879 2,165 | 13,055 | 28,175 | 14,225 80 53 500 
a 1878, 1,778| 2564| 3,365, 2570, S31) 11,11 
ranean (1877| 639 | 20,296 | 8,092 | 5,436 | 1,327 | 35,7% 


Corron known to be Artoat to Evrore by latest Mail date. 








Coast | Foreign Total, Total, 
for 





| e 
London. Liver- 























| pool Orders. | Ports. | 1879. 1378. 

os | bales. | bales. | bales. | bales. 
ee, | So | "890 Nes. | OS 19,097 | 80,440 
i nmaecel | 3236; 320) ose | 
Madras and Coconada 4,145 qs82 | 3,500 | 
Ceylon and Tuticorin ............ | $398 16.152 | 
Caloutter ...........cccreeccccresseres ; "100 | 1,270 | 
Sodas > 

IRI ii saccapcinsseceupmieeeed ay | 

Sie fahcccsseonbcentivncistall fs —— | 
19,708 | 51,1 ae ee 

or ” i } BS 
1 ssp | agnor | .- | 9d | 
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and Cp.’s Cotton Circular cabled April 3 :— 








: Last Week. This Week. 1878-9. 1877-8. 
j bales. bales. bales. a, 
Recetrrs, 7 days—At Gulf ports 30,00) 21,000 26,000 4,( 
Atiintic ports... Mater Ts lL 36,000 29,000 14,000 
‘ eee Pe 86S MBE: asin ee 
Tothil .. 60,000 57,000 55,000 28,000 
> ee i at 1 Eatin a> Seiten: 
Total.since Sept. 1—Gulf ports ... 1,996,000... 2,099,000... 1,943,000 
Atlintic ports ‘ncndsionaiiien .. 2,158,000... 1,819,000... 1,792,000 
Teele oi _, 4154,000 ... 3,918,000... 3,735,000 
Receive subsequently at ports... 339,000 211,000 
Followitig week previous years 50,000 24,000 
Total CrOP ........0-se0e0es .. 4,811,000... 4,485,000 
Fxrort, 7 days—To G. Britain., 38,000 25,000 55,000 28,000 
Contident.... se ee 23,000 36,000 19,000 
IEA .. ci iscevceucbineedotiiataenel 56,000 48,000 91,000 47,000 
‘Total since Sept. 1......... “ ... 2,922,000 ... 2,717,000... 2,455,000 
t Forcere Denivery at New YORK—MIDDLING. 3 
: Apr. May. June. July. Aug. Sept. Oct. Nov. Dee. 
> e c e c c c c c_ ec 
To-day } vee Woy... 1... MQ... 1G... 1G... Ug... Wg... 10... 10] 
Previoug week 16%... 10%... 103 ... 103 ... 10%... 102 ... 10%... 104... ... 
Same tite 1878... 10... 1018... 10] .. 1018... 11... 10§ ... 108 ... 105... 105 
; Prices—MIDDLING. 
: To-day. Previous week. 
‘ c c 
Nhw CRIN wvncisncssenesnticrntunsusvsbintnoginmnnneseced ae? sensed 104 
Galveston ilies a iteeidenanidiasinipetaaeaindcaeeel i 10 
S$vannah men csneaintieintedaphinnsttvepesaen SE  -Sieiaiaae 10 
CSUN oon ekiccistsscoscncnbssubysndioanartvpepcriossives By sinssinns 10 
New York sla eke ek tees halen ae, -nehdie 10} 
Prices *o Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous 
k --——To-day——_,__ Thursday. -—Freight.—, 
: Low mid. Mid. Mid. Sail. Steamer, 
° d d a ad a 
N}w a ie oer 7 Oe. ides ea : 
Gélveston Sivan A aide 6A... niet Os ties i 
S#rannah ; je ee, been oe eicome P= an. “ilodias 2 
C'arleston ; ee ones fee ce , y= 2 
Néw York (steamer).. 6%) ...... eee a De egaigbe 2 
: ae x 





Manouester, April 3.—The continued strength of the raw 
| materi$l has led to higher rates being quoted in our market, but 
| this ingprovement has not generally been successful, buyers doing 
| little Yeyond meeting the requirements of the moment. Water 
| twist for China has sold moderately well, and spinners have ob- 
| tainedf better prices than was possible a few days since. * The 
| Indian;demand has ruled less active. Continental houses also have 


' done but a restricted business. In home trade yarns sellers have 


| been Unable to obtain orders of any extent, quotations however 

| are dittinctly dearer. In goods, ordinary and low shirtings are 

| under font ract for some time to come, better makes have met with 
|more kaquiry, but stocks keep excessive, and the small advance 
or thas had the effect of materially checking sales. T-cloths 

/and M*xicans have been in better request though the upward ten- 

| * . . : . 

; dency $n prices has somewhat discouraged buying. Mulls, jacco- 
netts, mmadap. jlams, and printing cloths show no change in value, 
and tl transactions effected have been quite of a retail character. 
' COMPARATIVE STATEMENT OF THE Corron TRADE. 


Price, 



































a Corresponding week in 
: Raw Corron. Apr. 3, -— 
‘ } 1879. | 1878. 1877.; 1876. 1875.) 1874. 
; Seema 
; } 8 @ is ad's dis djs djs a 
Uplands middling ; ..per Ib! 0 53/058 068/065 0 8)0 8 
Ditto? mid. fair...... sinha lihiakeouns aa 06% 0 63:07% 0 810 & 
a ae a ascsaiaieiaiaades | : 6} 0 Si 063) 0 7 oo "| 0 8) 
itto§ good fair sts 64 63 06%/0 7) .. |0 82 
No. 40 Pule-twist, fair, 2nd quality ......| 0 9 | 0 93 610) 611} 103) 1 08 
No. 30 Water-twist,  ~ iltgalesats | © 8/0 9 010) 011 011), 1 0} 
26-in, 64 reed, Printer, 29 yds,4Ibs2o0z..; 3 9 (40 53/149 58:!15 0 
27-in, 72 reed, ditto, 5Slbs2ozs..| 4 13/4 6 5103'5 6.6 6'6 3 
39-in, oe Gold End Shirtings, 37}) 
yarals, 8 Ibs 4 ozs evened £ BIT 78 918 619 7219 72 
40-in, 63 reed, ditto, ditto, 8 Ibs 12 ozs °..| 8 1k 8 74 9 71:9 6 10 > 10 7 
4-in, 72 reed, ditto, ditto, 9 lbs 5o0zs...| 9 14/9 7410 9111 0 111011 74 
39-in, 44 reed. Red End Long Cloth, 36) | | | : 
yardis, 9 Ibs............ wimrmend § 91677 917 2S 618 s 
i 
; THE WOOL TRADE. 
4 
8 
¢ 


In nglish wool there has been more inquiry for fleeces and 
matchgngs, and some business has resulted at a small advance. 
Skin wools have also sold more freely at a rise of from }d to 3d per 
Ib “m9 the lowest, but prices are still very low. 

Sinte the close of the late public sales of colonial wool, the 
market has remained quiet and without change. 

At fuiverpool there has been a somewhat more extended inquiry 
this week, without however resulting so far in any material increase 
of ageees with the exception of mohair, the lately prevailing easy 
rates {or that description having induced sales to the extent of 
400 bitgs. 

Th improved tone of the Bradford market is fully maintained, 


and its general condition is more healthy than has been the case | many cases been purchaseable at a slight reduction. 
for sojne time past. The tendency of prices is still in favour of ' Zealand wheats have sold on rather easier terms for buyers, 


)4 THE ECONOMIST. 


Net Or.eans.—The. anvexed is from Messrs Neill Brothers | sellers, although only a fractional advance has been realised 
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during the past week. Consumers operate with less hesitation, 
Wether wool of the demi class is chiefly in favour, and there is q 
fair demand for skin wools at rather higher rates. Mohair and 
alpaca are both quiet. For yarns there is an increased number of 
orders coming from abroad, and merchants are willing to give some 
advance upon the lowest rates. But the amount of business 
offering is not equal to general expectation, and there is no great 
eagerness on the part of buyers. Spinners again ask a slight 
advance, and in many cases this has been sufficient to stop business. 
Twofolds are receiving more attention, and any stocks which are 
offered at a moderate price readily find buyers. In tube yarns, of 
various descriptions, there is also some business doing. Weft 
yarns for Saxony are not enjoying any large share of favour. 
There is very little improvement as yet in the piece trade. There 
is a sprinkling of small orders for assorting stocks, and a few 
makers whose goods meet the prevailing fashion are busy enough. 
But generally speaking business both for home and forei 
account is only a degree less quiet since the change for the better 
occurred in wool. 


Messrs W. and C. Dunlop’s Bradford Prices Current show the 
following changes in the prices of woollen goods during the past 
month and twelve months :— 


1879. 1879. 1878. 

April 1. March 1. April 1. 

Per yard. Per yard. Per yard. 

s a - s ad 

Medium Cloth............Three Lion Chop ...... 5 0. ...... hs BH vices 5 7 
Spanish Stripes ......... Double Eagle — ...... 27 ee ie ee 2 8 
Per piece Per piece. Per piece. 

Long Ells.................. Unicorn OT cece |. PR chiios 32 0 
Camlets HD ............ Double Eagle — ...... BABA cece MD cosine 57 0 
— Eagle mee abacey 44 6 GRR sui 54 0 
Lastings No. 12........ Unicorn SS keeeee 41 6 B96 . .<... Gee 
= 10 .........Eagle ~~ nn ee ees scons 40 9 
NEE CIID. .cscthesineiaantsatiedasttcacbaamesae ee” cdshus 2 a 31 6 
Plain Orleans ........... Unicorn Chop...... 14 14 PE sca 15 4 
Figured Orleans.. = ww ccounb 16 0 a re. 
= Second quality................00 SR, oxccngsiate ll 9 ...... 12 103 
China crape me” es Caacitekelimaied i, eee SS eer 12 103 





IRON AND COAL TRADES. 

In the Cleveland district the demand for pig iron has been 
slacker, and prices are easier, though the stock returns for 
March, which will be out in a day or two, are expected to show a 
considerable reduction. Makers are selling No. 3 at from 35s to 
35s 6d, and about 1s per ton less for No. 4 forge. There is very 
little doing in warrants. There has been a little inquiry for 
plates, but generally the manufactured iron trade is very slack. 
The finished iron manufacturers are taking steps to reduce the 
higher class of iron-workers 15 per cent. in their wages. 

At Sheffield, a slight improvement is shown in the heavy trades. 
The Cyclops Works have an order for 12,000 tons of steel rails, 
and the railway companies are buying more freely. The file 
trade is more active. Some of the steel manfacturers are doing a 
steady trade, and the rolling mills have moderate orders for 
general work. There is scarcely anything doing in armour 
plates, and orders for guns are very limited. The sheep-shear 
trade is greatly disturbed. The stove-grate trade is dull, whilst 
the cutlery houses are doing less than usual. 

Birmingham trades, more especially the gun trade, are very 
dull. The tool manufacturers are rather more hopeful. 

On Wednesday, the Wolverhampton market was flat, and sales 
small. Some foundry pigs were disposed of, as well as common 

| sheets, tin plates, and chain metal. 

South Wales advices state that a few orders are being secured at 
low rates. Clearances latterly have been up to the average, a fair 
amount going to different parts of America. Further reductions in 
wages are under discussion. 

The house coal trade is everywhere slack, and on the London 
market, at the close of last week, a drop of 1s per ton was effected. 
Steam fuel is selling fairly well at low prices. Notices have been 
given in various collieries in South Wales to terminate contracts, 
pointing to reductions in wages. 





THE CORN TRADE. 





Mark Lang, Fripay EvENnInNe. 


The weather though somewhat changeable, with occasionally 
bleak winds, has on the whole improved and become more spring- 
like. Fieldwork is making better progress, but is still backward. 
The trade presents the same dull features as noticed for 
some time past, and the more genial weather has ten 
to weaken quotations. The deliveries of English wheat have 
very much fallen off, as it was expected they would; 
and the imports of foreign are also upon a much smaller scale. 
Nevertheless the supplies on offer in most markets appear to be 
more than adequate to the very restricted demand, and the ten- 
dency of prices is adverse. Good dry qualities of English wheat, 
which are scarce are no cheaper, but seco sorts cee in 

ew 
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but were a little stronger just at the close. Some de- 
scriptions of Russian, including Saxonka and Kubanka have 
also slightly given way. Floating cargoes have met a moderate 
inquiry, rather. more towards the latter part of the week than at 
the beginning, and, on the average, prices are without material 
change. Odessa Ghirka, arrived, has sold at 38s to 39s 6d, Nico- 
laieff at 41s 6d, and New Coast Ghirka, from Taganrog, at 40s per 
492 lbs. There is a disinclination to purchase for arrival, and very 
little done in wheat, either on passage or for shipment. Some 
Polish Odessa, however, sold at 38s 6d per 480 lbs, for the United 
Kingdom. The continental markets are generally reported as 
firm, but not active, and at the moment there is but little export 
demand here. The shipments of wheat from America to this 
country have rather increased, but to the continent have slightly 
fallen off, and the quantity in view at points of collection in the 
United States has decreased to 20,000,000 bushels. The supplies 
of wheat and flour on passage for the United Kingdom have rather 
diminished, and now amount to 1,454,000 quarters, against 1,075,000 
quarters last year. Flour finds a dull, dragging sale, and easier 
rates are occasionally taken without establishing any appreciable 
change in current quotations. Fair arrivals of Danish barley have 
taken place,and buyers have been enabled to secure an occasional 
advantage in price. The general trade is slow. Fine Saale firmly 
held. Grinding sorts rule dull, but are not lower. Taganrog off 
coast has sold at 20s 6d, and Odessa at 20s per 400 lbs 
to” United Kingdom, and Danubian for shipment at 19s 3d 
for a direct port in the United Kingdom. The quantity 
on passage increased to 116,000 qrs, which, however, compares 
lightly with that of last year at this time. No change 
has occurred in the value of beans, of which supplies are 
light. Peas uphold the late advance, and meet a steady 
demand. Arrivals of oats have been fair but not heavy, 
the low prices here causing shipments from producing 
ports to be made to other markets. Swedish remain 
without material change, but the common qualities of Russian are 
rather cheaper in some cases. Maize has arrived somewhat largely, 
and in all positions the trade is dull, with prices still drooping. On 
the spot, American mixed ex ship closes at 21s to 2ls 3d. Off 
coast there has been a little better sale, and 22s obtained fora 
handy cargo. For shipment business has been reported at 21s, and 
rather less is said to have been taken, though the statistical 
movements are not unfavourable, the quantity in view in the 
| United States having further diminished, whilst in the shipment 
there is a large falling off, and the quantity on the way for this 
country shows an appreciable reduction, being now rather less than 
at this time last year. There has not been much animation in the 
agricultural seed trade, owing to the restricted consumptive 
demand as compared with previous years. Clover seeds of descrip- 
tions are rather lower where sales are pressed. 


SHip ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour. 
= qrs. qrs. qrs. qrs. sacks, 
poten & Scotch DP ccs BAO vce SD ct a a 
esnvsececsennseces a . vier a So ee Sou Lae ~ 
Foreign ........... 13,600 ... 2490 ... .. 16,500... 45,620 a Bt 


WAKEFIELD, Friday. 
Millers show very little disposition for business this morning, 
and prices must be noted about the same as last week. Barley 
dull, and ordinary descriptions rather lower. Beans, oats, and 
maize steady. 


New York, March 21. 

There was a good general demand for flour early in the week at 
full prices, especially for low grades, which in some cases brought 
rather more money ; but the demand subsided, and, in sympathy 
with the course of values for wheat, some weakness became 
apparent. Receipts are large at all points, and receivers, in view 
of the disturbed condition of the money market, are inclined not 
only to effect prompt sales, but to reduce stocks as much as 
practicable without accepting any important reduction in prices. 
The wheat market opened the week quite buoyantly, and early on 
Tuesday No. 2 red winter sold as high as $1.16} on the spot and 
for the next two months ; but in the course of Tuesday afternoon 
and Wednesday there was a decline of fully le to 1ic from these 
figures, which led to a revival of business, spring growths, 
especially, becoming more active. Yesterday, there was some 
recovery. To-day, prices were lower. Indian corn steadily 
declined to the close of Wednesday's business. Other grades have 
also been more plentiful. White corn is in but moderate supply. 
Receipts of corn at the Western markets have increased, and with 
low freights by rail, liberal supplies are finding their way to the 
cochenai Barley has been in moderate demand, with a wide 
range of prices. Choice Canada is scarce, and brings relatively 
full figures ; but the poorer qualities of State are lower. Rye has 
declined. Oats have again suffered an important decline, but at 
the reduction there was a better demand. 

The following are closing quotations :— Flour: Superfine 
State and Western, $3.30 to $3.65; extra State, &c., $3.85 to 34.00 ; 
Western spring wheat extras, $3.80 to $4.10; ditto XX. and XXX., 
$4.50 to $6.00; city shipping extras, $3.90 to $5.25; Southern 
bakers’ and family brands, $4.75 to $6.25; Southern shipping 
extras, $4.20 to $4.65; rye flour, superfine, $2.90 to $3.20; corn 
meal, Western, &c., $2.10 to $2.30; corn meal, British wine, Xc., 
$2.60 to $2.65 per barrel. Grain: Wheat, No. 2 spring, $1.03 to 
$1.05 ; white, $1.08 to $1.14. Corn, Western mixed, 43¢ to 45c. 
Rye, Western, 57¢ to 59c; State and Canada, 59c to Gle. Oats, 
mixed, 30c to 32c. Peas, Canada, bond and free, 72c to 90c per 
bushel. 
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COLONIAL AND FOREIGN PRODUCE MARKETS, 


For Report or Ttuis Dar’s MARKET sEE “ Postscript.” 
. i 


: Mincine Lanz, 
Suear.—The imports being rather large, as usual at thie ennai 
the market will soon have a better supply, and the public sales th. 
day are of more importance than of late. A quiet feeling still pre- | 
vails, the trade having restricted their operations partly from the 
above cause. Of West India, only 167 casks sold to yesterdaly 
including a few crystalised Demerara by auction at 23s to 24s per 
cwt. Refining kinds are easier to buy. Low brown sugars hate 
been almost neglected. Beet to arrive can be obtained at sonse 
reduction on late nominal rates. The refined markets have beqn 
firm. Landing of sugar in the chief ports of the kingdom laist 
week were about equal to the deliveries, leaving the stock the sarke 
as on the 22nd ultimo. ; 
Iuports and DeLiveries of Sugar to March 29, with Stocks on hand. | 





1879. 1878 1877. 1876. 
Imported ............ tons 70,100 62,000 61,500 ... 57,500 
Deki veredl ....ccccoscocceces 69. 81,400 . 54,250 ... 62450 * 
EE ieitseed-cctneeenenicaiidl 46,000 ... 76,140 59,100 ... 66,500 ! 
PO Ws in: incase 122,700 ... 166,500 ... 117,500 ... 157,000 ° 


Penang.—1,505 bags 811 baskets low brown native were taken 
in at 13s 6d to 14s 6d. 
Jaggery.—The last business was at 13s 6d for common canb. 
Demand now slow. ; 
Foreign.—873 bags brown Guatemala sold at 16s to 16s 6d. 440 
bags grainy Peruvian were taken in at 2ls to 22s 6d. Privately, | 
700 bags Java syrups sold at 22s per cwt. » 
Floating Cargoes.—One of 5,575 bags Bahia, No. 8, sold &t 
17s 9d; one of 427 casks refining Cuba at 19s 6d; one of 4,300 bags | 
Maceio all at 18s for the United Kingdom. 
Beet.—Austrian to arrive sold at 18s 6d for 88 per cent. Fine! 
French crystals on the spot have realised 26s per ewt. : 
Refined.—During the week a fair amount of business has bee 
done, and at firmer prices generally. Stoved goods are quiet. 
French loaves are in limited demand. Sales at 25s to 25s #d 
per cwt f.o.b. In the Clyde a firm market, with prices occé- 
sionally favourable to the sellers. ; 
Cocoa.—There have been further arrivals, but the stock is still 
considerably below the average. At Tuesday’s public sales there | 
was again a moderate supply, chiefly colonial. 1,193 bags Trinidad, 
part sold at fully last week’s rates, from 83s 6d to 948 6d; good t’ 
fine, 96s 6d to 106s 6d ; low mixed and grey, 75s to 80s. 100 bagi 
Grenada realised 81s 6d to 90s. 55 bags St Lucia, 83s 6d per ewt, 
198 bags foreign withdrawn. 
Correr.—The supply is again large, and the market, which 
at the commencement of the week showed more steadiness, 
was yesterday unsettled, prices giving way about ls pet 
ewt for plantation Ceylon. Other kinds have been steadyi 
The Rio telegram to 2nd inst. reports a quiet market. At thé 
Dutch sale held on Wednesday, good ordinary Java realised 
about 42 to 424 cents, but some of the good to fine sorts went aa 
much as 4 cents over valuations. Here 2,259 casks 311 barrel 
758 bags plantation Ceylon all sold: low middling grey té 
middling bright, 86s 6d to 95s; good middling to fine, 95s 6d td 
1048 ; with bold at 105s to 117s. 130 cases 482 bags East India ; 
low middling pale to middling colory, 88s to 96s; bold, pale ta | 
colory, 98s to 104s. 293 bags Singapore were withdrawn. 314 
half-bales Mocha realised 91s 6d to 95s for common to yellowish | 
small berry. 57 casks 1,171 barrels 1,010 bags Jamaica chiefly sold } | 
low mixed to good ordinary, 58s to 64s; fine ordinary, 65s 6d ta) 
70s 6d; greenish, 73s to 81s 6d; low middling to middling, 88s t¢ | 
93s 6d; one lot fine, 112s. 19,412 bags foreign only partly sold 4) 
Guatemala, greyish to middling, 84s to 93s; colory, 97s 6d to 98s | 
other qualities at 67s to 78s 6d. Honduras at the same prices/| 
with grey at 82s to 89s. New Granada 89s 6d to 96s 6d. Costa: 
Rica, 72s 6d to 88s; good colory, 98s 6d. Palish to low middling;| 
Porto Rico, 84s 6d to 89s 6d. Low St Domingo, 57s. Santos, 60s)| 
to 67s. A floating cargo of the latter has sold—said to be on the}) 
basis of 60s, and one of low Rio at 41s per ewt. 
Imports and DELIVERIES _ oom to March 29, with Srocxs on hand. 








1 1878. 1877. 1876. i 

Imported ............ tons 18,550 15,780 ... 16,010 ... 14.500 ‘ 
eee 5,860 5,900 ... 4,900 ... 5,379 

MII aces cncsacno risers 9,320 ... 8,090 ... 6400... 9.200 ; 

Eee, a ll ee 13,520 i 

: nen last week 1,389 tons, including 950 tons for export. Landings about § 

410 tons, A 


Tza.—The duty payment during March were upon 27,500,000} 
lbs, and continued very extensive up to yesterday afternoon, show- 
ing the strong desire on the part of the trade to secure a large 
proportion of the stock at current low rates; also to prepare for 
any advance on the present duty of 6d per lb. On referring to the} 
deliveries it will be seen that the increase is of such an important ; 
character as to create a large falling off in the stock. The importers { 
have effected sales very freely, and prices are still without change * 
for the better. About 32,000 packages China sold by auction, and |, 
common to medium congou, 7d to 10§d, met with ready buyers. |; 
Seented teas sold at recent low prices. Privately, a fair business, |: 
including nearly all grades of econgou. The public sales of Indian, | 
amounting to 11,000 packages, sold without material change in prices. 


Lowpow Statistics of Tea to March 31. 
1877 1878. 1879. 


Imports ....................-. bs $4003,000 ... 37,172,000 31,514,000 
Deliveries -...-.. 48,567,000 ... 49,775,000 55,519,900) 
Stock . 92,669,000 ... 90,582,000 85,423,000 


The increased delivery is chiefly upon congou. Indian tea at pre- 
sent shows only a very moderate excess. The estimated stock in 
the United Kingdom at the — of March was 92,500,000 Ibs, being 
considerably less than in the three previous years. — ; 
emma Br Burmah has soid to ave at 3d decline. ——_ 
feature in the market this week has been the ee ate of 
tent of 4,000 to 5,000 tons, February to May, sailing on ¢ = 
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Panghon at §s €d, London, ex ship terms ; 


tirm3. Transactions on the spot are limited, including 3,000 bags 
| Ranghon at 93 14d per ewt. Cleaned rice quiet, and prices easier. 
; 


| pore fart found buyers at 3,40. 60 bags half heavy Malabar 





ls 4d ber lb. Of 698 bales Zanzibar cloves a few sold at 1s 43d 
\for geod. The remainder held above the value. 10 cases Penang 
were Zaken in at 1s 10d. 50 bags Amboyna at 1s 43d to 1s 5d | taken in. 








ee er 
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&s 6d; Rangoon, di ontinent ; a cargo of 1,500 to 2,000 tons | demand at rather higher rates. This morning, 26! on the spot:| 
s 6d;Rangoon, direct port cont ‘a cargo of about 1,000 | 261 to 26 5s April; 26 10s May to August; 261 ~ 
tons,{March to May sailing, at 8s 43d, basis Rangoon, similar | four months. English brown rape has fallen 5s to 10s, with 
a quiet market. On the spot, 291 5s; May toe August, 291 155. 

last four months, 301 10s to 301 15s; Englis! refined, $11 Bs. Cocoa. 
nut steady, with moderate sale. Fine Cochin scarce, and worth 
491 10s to 501 ; common dull. Palm nominally unaltered ; fine Lagos 

341 10s to 35/1 per ton. ' 
















Srocxs of Ricz in Loypow on March 29. 


. 1879. 1877. 1877. 1876. 1875. 
Bengal ............tons 2,020 ... 4,750 5,300... 3,650... 7,100 
Madras ae d 20 «. Bee 7530 ... 310 ... 8,070 
fither kinds . 12,760... 23,000 18,100 ... 29,350 ... $2,700 


Sacto.—315 bags fair small grain were above previous rates, 
withdrawn at 18s 6d per cwt. 7 s 
Sa4o FLour.—4,995 bags bought in at 16s. A portion since sold 
at 154 6d per ewt. : 
— 4.—300 bags Singapore flake sold at 3$d per lb for fair 
qualify. : 
Buacx Peprer.—The market continues firm, and the supplies 
yestetday were unusually small. 499 bags Penang chiefly sold at 
2 iid for the sound, with damaged in proportion. 152 bags Singa- 


brought 34d per Ib. 
Wire Peprprr.—Sales have been limited. 676 bags Singapore 

were taken in at 5}d, 54d being offered for a fair quality. 399 

bags Penang part sold at 43d per lb. The stock continues large. 
Orter Srices.—33 cases Penang nutmegs were taken in above 


the viglue. One case 80's sold at 3s 4d. 38 packages Java chiefly | 44 barrels 264 bags have gone at 1s decline, also 130 cases 1,149 
sold :fmixed brown, 1s 10d to 2s 24; wormy and defective, 73d to bags East India at lower rates. 173 barrels 314 bags Jamaica 
were chiefly taken in. A few lots sold on previous terms. 1,795 | 
bags foreign only partly sold. 151 packages Mocha were chiefly 


per 1li Of 2,720 boxes cassia lignea 2,000 boxes old import sold 


at 36stto 38s. 465 boxes sea-damaged, 32s to 36s per ewt. Prices of | port. 


Cochit ginger have fallen 2s to 4s. 794 cases 541 bags about half 
sold : Beraped, small, 62s to 63s; medium to fair, 68s to 71s; good 
to find, S8s to 95s; a few cases fine bold selected, 51 13s to 51 15s; 
rough, low hard and ordinary, 39s to 43s; good to fine, very bold, 
50s tox6ls. 60 bags rough Bengal, 18s per ewt. 
Sararrerre.—There has not been any movement in this market, 
| whichfremains quiet, and the only sale reported consisting of 50 tons 
| low qgality Bengal to arrive at 17s 6d per cwt. 
Imrokrs and DEILverres of SaLtrETRE to March 29, with Stocks on hand. 
: 1879. 1878. 1877. 1876. 


linported hiatal tons 1,660 ... $310 ... 1,990 ... 1,800 
Helivered ................. 2530 .. 3120 .. 3350 ... 3,300 
PROG .......cccee, 2700... 3900... S800... 5590 
Nriewatre or Sopa.—Limited transactions are reported at the 
quotations. 


Intiico.—Declarations for the ensuing sales now reach 8,650 
chests. 

DrisaLtery Goons.—Business has been done in gambier at 
16s 84. Cuteh steady, with a few sales at 23s to 23s 6d per ewt for 
fair quality, partly influenced by the Burmese question. In other 
articl{s there are few changes to report. 

Sur iiac.—The market is steady. A C garnet, 63s ; fine orange, 
90s par cwt. 

Metavs.—Prices have again been unsettled, and with some few 
| eusuptions in favour of the buyers. The markets are now quiet. 
In thé iron trade a decline has been accepted for current qualities 
of pid At Glasgow sales as low as 42s 6d cash, this morning’s 
quotafions being the same. The London stock of tin is large, 
viz., 40,000 tons, and there does not appear to be any decrease 
in thé visible supply. Prices have given way, but the market is 
now firmer. Straits and Australian, 681 5s to 6Sl 10s; to arrive, 
681; English, 691 to 701. Lead barely maintains the recent 
advatice. Chili copper has been more in demand at some recovery 
on th4 lowest rates of last week: g.o.b., 571; for arrival, 571 10s to 
58l. -Jther kinds are without material change. Quicksilver, 
6l 2s$5d per bottle. 

Ju%e.—Sales, for arrival this week, amount to about 8,000 bales, 
chieflt for London ; and some of the later transactions show a slight 
| recovéry on the lowest prices last reported, ranging from 101 3s 9d 
to 135s. 2,840 bales by auction rather more than half sold. The 
| parceis “ without reserve” went at very low rates, from 101 15s to 
151 10s per ton. There were symptoms of reaction in some depart- 
ment# of trade in Dundee. 

Manita Hemp.—The shipments to London continue small, 
the dyliveries heavy, and the stock here is reduced to 6,080 tons. 
The a rs have not been sellers, and some business is reported 
at firfaer prices. 

Liysrep.—Last week's quotations have not been fully main- 


taine;, and the market is now devoid of animation. Calcutta | 
spring shipment via Cape, 47s 3d to 47s 6d. Business reported 
on thy spot at 48s 3d ex ship. The quotation for seed ex warehouse 
is 48efOd. A coast cargo of Black Sea sold at 48s 9d for the United 
King$om, and a cargo of Azov per steamer to arrive at 46s 6d 


to 424 9d per quarter c. f. and i. for the continent. 


Tat.Low.—Deliveries in March were large compared with last 
year, »nd the reduced stock of 14,302 casks at the end of March 


4 
half t 


The }.rice for the last three months remains at 38s 6d per cwt. 


Hijyes.—The supply of East India yesterday was large, viz., 





and | This morning’s quotations are as follows: on the spot to June, 84d 
to 8}d per gallon. 


American, 22s to 22s 3d; to June, 22s 3d per ewt. The stock is| 
nearly 8,000 barrels above that of last year. 


kinds steady. Range by auction, 22s Gd to 28s. New Barbadoes 
all sold at full rates from 17s to 23s 6d. 2,710 bags Mauritius 
part realised 18s 6d to 20s for grey and yellow. 983 bags native 
Penang taken in at 14s. 1,719 bags low brown China at 14s. 
Sales of West India, 914 casks at auction, making 1,090 casks for 
the week, besides 1,500 to 2,000 barrels and bags. 


withdrawn at 24s 6d to 25s 6d. 1,543 bags Bengal turmeric part 
sold at lower rates: sound at lls. 193 bales Bengal safflower 
partly realised at 5s to 10s decline, viz., 41 15s per ewt for good. 


dearer: g.o.b., 571 10s to 581; for arrival, 581 10s per ton. 
361 10s to 381. 


the bulk sold. Fine beef quoted 33s; fine mutton, 35s to 35s 6d. 
Town made 1s 9d lower, viz., 35s 3d per cwt. 


1at in 1878. Further arrivals of Australian, and a full suply 


ha tf (6,440 casks Russian, a supply of the latter only equal to 
on pudlic sale. Petersburg firmer. On the spot, 36s; June, 36s 3d. 


[April 5, 1879. 


Prerroteum O1.—A steady demand, and the market firmer. 


Sprrirs TorRPENTINE.—The sales have been rather limited: | 





POSTSCRIPT. Fripay Evening. 
Suecar.—Fine crystallised West India went rather dearer. Other 


Corrre.—The sales of plantation Ceylon, comprising 826 casks | 
| 


Rice.—A cargo of Bassein sold at Ss 3d per ewt for continental 


DrysaLTERY Goops.—510 bags free cube gambier by auction 


Mera.s.—Scotch pig iron, 42s 5}d to 42s 6d cash. Chili copper 
O1is.—146 packages Ceylon cocoa-nut by auction, part sold at 


TaLLow.—1,623 casks Australian went at last week’s rates, and 








ADDITIONAL NOTICES. 

Tea.—The market remains quiet, the attention of the dealers | 
having been almost entirely taken up in paying duties before the | 
opening of the Budget. Last month duty was paid upon) 
27,193,000 lb of tea, against 16,910,000 Ib last year and 11,936,000 Ib 
in 1877. On Tuesday, the lst inst., duty was paid upon 3,370,000 Ib | 
against 2,373,000lb the same day last year; but the Budget did | 
not come out till the night of the 4th last year, and on that day 
duty was paid upon 4,690,000]b. The returns for yesterday are | 
not yet published, and we understand the Custom-house will re- | 
main open an hour later than usual to-day, April 3rd.— J.C. StLLar 
AND Co. 

GreEN Fruit.—The report of Keeling and Hunt states that | 
oranges of all kinds are in good demand, and realising high prices. | 
The continued arrivals of lemons keep prices very low. Not any | 
improvement in Barcelona nuts. New Brazil nuts sell but slowly. 
A few St Michael pineapples met with a ready sale at good rates. 
The first arrival of Malta spring potatoes expected daily. 

Dry FRurr.—Since the publication of the stock, all fruit has 
shown a revival. Currants are more active, and without change of 
price. Valencia raisins sell at late asking prices—say, 32s to 35s 
for lowest sorts. Sultanas have sold largely, and are quoted higher. 
Muscatels, at a reduction, have sold very largely for export. 

Fiax.—Only a few unimportant sales made this week. 

Hemp.—Russian clean is steady. Manila continues to advance, 
owing to the continued firmness of holders; the rise this week is 
about 1/ per ton. 


METROPOLITAN CATTLE MARKET. ; 

Monpay, March 31.—The total imports of foreign stock into; 
the port of London last week amounted to 13,241 head. In the 
corresponding period of last year we received 10,376. 

In sympathy with the heaviness in the dead meat market, the 
cattle trade was inactive. Supplies were tolerably good, and about 
equal to the demand. There was a fair show of beasts from our 
own grazing districts, and the general appearance was not unsatis- 
| factory. A decided want of animation was the characteristic of the 

market, and difficulty was experienced in realising late prices. 
| The best Scots and crosses did not realise more than 5s to 5s 2d 
per 8lb, and many good breeds went at a lower figure. From 
Norfolk, Suffolk, Essex, and Cambridgeshire we received about 
1,700; from other parts of England, about 750; from Scotland, 
200; and from Ireland, about 200 head. The foreign side of the 
market was rather sparingly supplied, the American beasts, num- 
bering some 250, being detained at Deptford. The arrivals were 
from Sweden, Spain, and Denmark. Transactions were limited at 
| barely late rates. The sheep pens were moderately well filled. 
| Business progressed heavily, and the tendency of prices was 0 
favour of buyers. The best Downs and half-breds in the wool sold 














| 143,00 hides by auction, and rather more than half that quantity | at 6s 6d to 6s 8d, and ditto clipped 5s 6d to 5s 8d per 8lb. Lambs 


sold. ¢ Prices showed some irregularity, but good qualities met a 
steadj demand. 18,700 buffalo were chiefly taken in, some of the 
| aerate being easier. A small portion of 32,000 China ox 


and céw sold at 44d to 73d per Ib. 


_ were firm at 8s to 9s per 8lb. Calves and pigs were dull and weak. 
At Deptford were about 6,000 sheep. 


SUPPLIES on SALE. 
April 2, 1877. April 1, 1878. March 31, 1879. 


' 


1 
Ou's.—Sales of olive have been upon a small scale at 431 to 461. | MIEN Shishadceeupadgieviedsbesnscisee ip ee RD ccidesena 3,190 


Fish {il remains inactive, especially common kinds. Crude sperm | 
still quoted 581 per tun sellers. Linseed oil has been in steady 


ID lial tindiielehagh oe TD eccccccit 12,680 elo 13,440 





‘ 
‘ 
; 
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METROPOLITAN MEAT MARKET. 


Marcu 31.—Under the influence of a large supply and mild 
weather trade this morning was heavy at reduced prices. 
Per 8 Ib a the carcase. 


s dad 8 s d sd 
Inferior beef .............s0000 2 4to3 0} Inferior mutton ............ 2 8to8 8 
Middling ditto ............:+ 3 4 4 0} Middling ditto ............. 4 0 46 
Prime large ditto............ 4 0 4 6} Prime Giste  o.c.ccccc.ccccecee 48 5 4 
Drie CURRED: <osssscccnsszencce 4 6 OT Rae Bicpaccseseiuccevects $8 3 3 8 
WIE <n costctuateqensconmannaa 5 0 “Sey See $10 483 

Lambs, 7s 4d to 8s 0d. 
POTATO MARKETS. 


BorouGH AND SPITALFIELDS, March 31.—Sound potatoes went 
off steadily, but there was not much demand for inferior kinds. 
| The supplies were moderate. 


Per ton. | Per ton. 
8 s | 8 8 
Dawes: 5...sisiesktcascestacahes 95 to 120 | Champions.................2..0006 70 to 95 
BOOKS .....-ccnsernesernrsssernsnes 65 70 | Victorias and Flukes ......... 110135 








Che Gaseite. 


Fripay, March 28th. 
BANKRUPTS. 


Harry Langston Jones, 61 Lant street, Borough, civil engineer. 

| Donald Munro, City chambers, Fenchurch street, merchant. 

Alfred Hutchings, 60 Blue Anchor road, Bermondsey, fellmonger. 

John Jones, Biggin street, Dover, draper. 

William Austin, Verulam street, Saint Albans, builder and con- 
tractor. 

Anne Bowen, 154 Upper Brook street, Chorlton-upon-Medlock, 
Manchester, jeweller and fancy toy dealer. 

‘Joseph Pope, 764 Mosley street, Manchester, merchant and com- 

| mission agent. 

'Thomas Amey, Livingston Mill, Shear street, Newton Heath, near 

| Manchester, cotton waste bleacher and spinner. 

‘Samuel Parker Smith, 61 Paradise street, Liverpool, clothier and 

| outfitter. 

Arthur Thomas Henry Kerr, 17 Moor lane, Preston, surgeon. 

James Huddart, Grange-over-Sands, and Ambleside, nurseryman, 
builder, and commission agent. 

Henry Leaton, 8 Aylestone street, Leicester, paper dealer. 

George Wilkins, Pawlett, Somerset, cattle dealer, cowkeeper, and 
market gardener. 

James Needler, 4 Hessle road, Kingston-upon-Hull, smack owner 
and fish merchant. 

Thomas Shann Derham, Royal Insurance buildings, Park row, 
Leeds, general merchant. 

Abraham Chappel, Preston avenue, Roundhay road, and Sheep- 
shanks yard, Hope street, Leeds, joiner and builder. 

Thomas Fletcher, 29 St Paul’s road, Manningham, Bradford, agent 

Thomas Scrase Best, 12 Piccadilly, Bradford, auctioneer and 
valuer. 





SCOTCH SEQUESTRATIONS. 

David Mitchell, Gray street, Broughty Ferry, grocer and spirit 
dealer. 

Thomas Joseph Fay, Dundee, solicitor. 

Alexander Robertson, Clarendon place, Great Western road, 
Glasgow, wright and builder. 

Dugald Wasson M‘Donald, Gallowgate, Glasgow, grocer and tea 
merchant. 

Alexander Halden, Easter and Wester Pitcorthie, farmer. 

William Swan and Son, Maryhill, shipbuilders. 

Thomas Taylor eid, late tenant of the Island of Cramond, near 
Edinburgh, 49 Jamaica street, Glasgow, presently factor and 
commission agent. 

Thomas Mackintosh, Church street, Inverness, butcher. 

Alexander McKay, Dornock, draper and clothier. 

William Weir, Rutherglen Loan, Glasgow, plumber. 

David Hill Menzies, Kenmore place, Pollokshields, bookseller. 





Turspay, April 1. 
BANKRUPTS. 
Edmund George Philips, 8 London street, City, merchant. 
Henry Thomas Stannard, 484 Hackney road, leather merchant. 
Jacob James Berliner, 120 Clifton street, Shoreditch, commercial 
traveller. 
‘David Davies, Talywain, near Pontypool, Monmouthshire. 
Harris Davis Brenholz, 86 Vyse street, Birmingham, wholesale 
jeweller. 
William Wray, 31 Tyrrel street, Bradford, Yorkshire, watchmaker. 
John George Houston, Wakefield, Yorkshire, builder. 


SCOTCH SEQUESTRATIONS. 

William Thom Hamilton, Glasgow, wright. 

William Campbell, Busby, joiner and builder. 

Robert Anderson, 282 Gallowgate, Glasgow, wine merchant. 

John Alex. Robertson, 20 Hayburn crescent, Partick hill, Glasgow, 
music teacher. 

Andrew Wyllie Ralston, America, sometime farmer. 

James Ford, Leven, Fifeshire, mill spinner. 

David Tweedley, Kelburn street, Barrhead, merchant. 

Archibald Morrison Fyfe, and George Robertson, Dundee, marble 
cutters. 

John Lodge, Alva, manufacturer. 

Robert Gair, John Gair, and James Alexander Gair, Thurso, 
merchants. 

William Mather, jun., Dumfries, horse dealer. 
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STATEMENT 


13 weeks ending March 29, 1879, showing the Stock on March 29 
with the corresponding period of 1878. 


FOR THE PORT OF LONDON. i 
*,* Of these articles duty free the deliveries for Exportation are included under! 












































the head Home Consumption. $ 
- s 
EAST AND WEST INDIA PRODUCE, &c. { 
SUGAR. } 
| IMPORTED. | DELIVERED. Srocx. ; 
. o ceatt ieee dee nt ee he 
| 1879. 1878. | 1879. ; 1878. | 1879. | 1878, 
; | tons. tons. | tons. | tons. | tons. tons. 
West India.................. | 19,839 18,198 18269 18344 10,321 10,662 
WEMEEIIE oes <snvasosecesees 978 1,317) 1,078 2,808 1,369 3,465 
Egyptian...............0000++4| 82 6 900 1,381) 694 3,23¢ 
PON ik tilivacts dntsiaseaon | 1 403 350 465 202 235) 
icc scoc ns cagtid | Roe 99 119 2,043, 495 2,508 
NO 5 vseicisoacsustienascen 3,456) 3,834 3,512 6,451 8,142 12,86; 
Penang tebe pelealeinca ies aieil | 1,408: 772 1,283 1,604 1,602 2,416 | 
Manila, Java, &.......... 4,744 3,847 3.872 4,843 11,494 16,395, 
SAE Sscnsnesaes etadeda 2,720 3,490 2,669 7,653 4,886, 11,23% 
DI icicicrstoicrocniconstin a 739 9 612 78) 891k 
Brazil eisseoresreseserescesses | 1,184 578 640 1,686 2,500) 75k 
Porto Rico ..........0.0..... 252 355) 725 1,401 £9 461: 
RG cecnces svedotabin cee 35,299, 28,320 36,129, 32,080 = 4,078) 11,020; 
— —_ 
2 70,100] 62,003 69,555 81,371 46,020 76,143) 
MOLASSES. 
aE Uoseerenson cmcrenee at 
IMPORTED. ' Home Consume. Stock. i 
pci Seieteaaialiaa cette asin — 
t tons. | tons. tons. | tons. | 
West India................. 380 lis 1408) dot} a taal“ “Szo! 
NN Sites wise sacvenn'sa we 10 445 148) 1 827 130 | 
ti idaa ll ei aE a Ri oF * ai oe 
ND iiecnnsaianss 859) 153, 1,848 509] 3,975 709 
MELADO .............. SS | 2| 
RUM. 
|ExporTep & Dr- ese 
ImpPorRTED. | LIVERED TO Vat.,Home Consump.| Srocr. } 


eS | ee 
—_—— | 


gals. gals. | gals. | gals. als. als. als. i 
West India.. 498,690 589,095) $42,515 4 $e 3,230; #2, 105 Eien 1 Sos 50s 2 eats ! 
East India... 105,12¢ 76,869) 88,515 138,375, 40,725 51,570) 276,030 463,500 
Foreign...... | 1,215 15,255; 24,255 47,790) 5.715 26,595, 264,690 347,705 

EXPORTED. | I, 
Vatted ...... 403,965 501,390} 230,760) 289,080) 126,945 153,820! 408,690 452,970 |: 























Total ... 1,008,990 1,182,600) 645,845) 848,475, 745,390 723,655 2,874,815 3,388,580 |: 


‘ ewts. | ewts. | cwts. | ewts. | ewts. | ewts. | ewts. | ewts. |! 
B. Plntation| 45,595) 41,089} 8,131) 1,747) 26,294) 25,298) 16,190; 31,276 }} 

















Foreign......| 11,624) 3,979, 4,995 3,464] 2.265) 2,155, 6,005, 5,959 
| ccdidandaiual Ss cnaitinal | : lected | 
Total ...| 57,219. 45,788, 13,126) 5,211, 28,559) 27,453) 22,195 37,235 





COFFEE. 
7 tons. | tons. tons. tons. tons. tons. tons. | tons. 

West India..| 1,164, 1,528 687; 713 363 391 1,002) 1,417 | 
Ceylon ...... 11,806, 9,420, 5,374) 4,716 2,947, 3,486 6,618; 6,630 |} 
East India.. 1,526} 1,536 632! 380; 1,039! 818} 1,985) 2,430 
Mocha ...... 157 149) 77 115 169 164) 280} 447 | 
| ee 2,998 2,698) 1,841 1,845 653 554} 3,674 3,472 
Other Frgn. 902 451) ~~ 322} 691) 574 894) 1,223 | 


| 1 j i i 
Total “ 18,553) 15,782} 9,319, 8,091 5,358) 5,897 14,453) 15,619 | 























RICE.........|_17,412| £0,269) _ wu. | 28,180) 35,528} 14,798] 29,418 | 

PEPPER. | 
ir | tons. | tons. | tons. | tons. tons. | tons. | tons.. | ‘tons. it 
White ........ | 907) 77). a 655, 507) —«1,505] (1,178 | f 
Black 2157} 1,921). 1,881] 1,942) 5,054] 5.257 | |, 





pkgs. | pkgs. | pkgs. | pkgs. || 
1,045 641 1,323 1,188 


| 

— = amen I 

pkgs. | pkgs. | pkgs. | pkgs. | 

516 i eo ha 
| 7,103 7,471' +73,682) 54,179 


NUTMEGS.| 
CAS. LIG..| 14,859 2,147) 
CINNAM'N| 6,176 sai0 


bags. | bags. bags. | bags. | bags. | bags. | bags. | bags. | 
PIMENTO..| 3,827; 6,029) __... “a 6,885 5,341 15,087. 17,517 


RAW MATERIALS, DYESTUFTS, &. 


eaten 


4,343 4,451 8,804) 9,460 


6S Pe 





serons. serons. | S@ronms. | *erons. | seroms. serons. scrons. | serons. 

COCHIN'L.| 6909) 6527) .. | .. | 3953 4,121 8112) 9,452 

| chests. | chests. | chests. | chests. | chests. | chests. | chests. } chests. 
565 848 





ee te 


LAC DYE...| pave bie 1,130, 1019 12,329) 13,953 

| tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. | 
LOGWOOD. | 191} 1304... ae 22241 2524) 1115; 4,968 
FUSTIC ...| 22: cee te 133 351 159) 288 


INDIGO. 
~ | chests. | chests. | chests. | chests. | chests. | chests. | chests. | chest 
East India...| 9,913 6,426) | 4,620) 5,078 15,814, 14,666 


| serons. | serons. | serons. | serons. serons. | serons. | serons. | serons. 
Spanish.....| 4,631 4991] ... | ... | 1,490 1,976 3,856, 4,706 


ee oN NT we 








SALTPETRE. Hj 

Nitrate of tons. tons. | tons. | tons. | tons. tons. | tons. | tons. i 
Potass ...| 1,656, 2,307)... | ote ‘ 3,124 2,738, 93,385 | | 
NitrateSoda! 4,117) 2,842) __. .. | 5,263} 3,992] 8,300; 8823 |! 
COTTON. own | 

| bales. | bales. | bales. | bales. | bales. | bales. | bales. | bales. | ' 
E.India,&e| 42,368 10613} ... | ... | 30,997) 15,700, 53,008 10,0461) ° 
Livrpl., ) ' | 
allkinds; | 955201 i} 
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r —C s,duty7ss ds a 
iC ON MERCIAL TIMES. | 7p oer cr ewt 24 0 32 0 
| Wwe EKLY PRICE CURRENT. i —— sollbcwinsieiheweianite = : ¥ : 
“se ithe prices in the following list Gulf. - “94 0 2 0 
| are rgvised on Friday, assisted by an Provincial . 20 0 2% 0 
| mine} t firm in each department. Figs, Turkey.. _pewt, dtypd 2% 0 DO 0 
| IZoONDON, Fripay Evenrne. Raisins, duty 7s per ewt. ’ 
meet 7 lb 9 a ped Valencia ........... . 29 0 34 0 
St Vi . 023 07 IIE nics cece ahieeassiaid 35 0 4 0 
| Ashes: Muscatel 33 0100 0 
Pot, C¢xada Ist sort. ponte _ 0 26 6 Smyrna, red & Chesme 26 0 28 0 
| Pearl ido do 36 0 Sultana a 2 a 
Brimstone— Eleme ieee. ae 
| Rough;best thirds.per ton * 0 526 —- S.Michaelpese. 12 0 30 0 
Roll { 815 910 Valencia (ae. ae 
Flour ; £1015 12 5 Lisbon & St Ubes,}chst. 15 0 25 0 
Cocoa;-«iuty ld per Ib os d os d | Palmero per box 5 0 0 0 
Trinidad greytoord.p.cwt 77 0 8 0 Lemons—Palermo ......... 15 0 20 0 
Mid.to finest... . 86 0112 0 Messina einen a ae ae 
Gre mada a 80 0 92 6 Plax—per ton. Sess s 
| Guayaguil ... ca 82 0 9 0 Archangel, Crwn. Dundee 42 0 51 0 
| Surina ; vue © @ O St Petersburg,l2-head do 27 0 34 0 
Teanedha “90 0100 0 _ Qheaddo 19 0 21 0 
| Coffee -Duty 14 per Ib. Egyptian, Scutched ...... 46 0 52 0 
| Ce ylonéplantatn. lw. mid.. 89 0 91 0 * Inferior ... o 0 4 0 
Mide4 ng to fine . 922 O117 0 Gutta Percha- = Ib e fi. 
Nati ee zood ordinary.. 63 0 65 0 NID icine ttnibieniarenicntt 1 Ww 3 0 
East Ilia, plantation ... 86 0115 0 Reboiled 2 is 
| Natite, ome ordinary.. 67 0 70 6 | Hemp—duty free Ss 2s 
Fine M}<core “108 6128 0 St Petersbrg., cle: an.pton 25 10 26 10 
| Manila} fair Indan . 68 0 6 O Polish swindle 
| Singay , Bonthyne...... 55 0 62 0 = roping sorts 22 0 25 10 
| Mocha. “fa; rtogood ...... 92 0105 0 East India ; nie .16 0 24 0 
Jama 2 rood to fine ord. 69 0 78 0 — een wanenistondl a 10 10 18 10 
| Low Saiddling to fine .. 80 0112 0 Coir Yarn eee. ae 
Costa thica, good and fine 86 0 98 O Fibre .. 15 0 24 O 
| Ordirkary to fine ord.... 68 0 85 0 Hides—0Ox & Cow pr a 8 ee 
| Centra§ American ... . 62 0 78 O B. A.and M. Vid.dry... 0 7 O 9 
| Goodjto fine 82 0 97 0 Do & R. Grande, salted 0 5 0 7} 
Brazil, io low superior.. 65 0 68 0 Brazil, Dry 07 0 8 
| Goodfirst 62 0 65 0 Drysalted 0 44 0 7 
Fair $0 good channel... 50 0 59 0 Drysalted Mauritius 0 45 0 6 
Com19 on channel . 42 0 49 0 Rio, dry Rio Grande 0 73 0 93 
| Washi -iusesecscug ne aa West Coast hides.. 06 O 8 
| Santos * _..... 56 0 62 0 | Cape, salted 0 23 0 6} 
| Bahia .39 0 5 0 —a ~ 0 22 0 5} 
| Cottort per lb. a a New York 04 0 5 
Tinnev@ly, fairtogd.fair 4 4h East India 01; 10 
Wester’ do do 43 42 8. America Horse, pr hde. 3 6 9 0 
Chem’*cals— ya oe Indigo —(last sale pric es) 
Acid, cigric perlb 1 9 1 9} | Bengal good to fine 66 7 0 
| Oxalij nano. ae Do ordinary to middlg. 2 6 5 6 
| Tarte ... 1 44 0 0 | Madras ... 12 48 
Sulplfaric a ae Kurpah 10 49 
Alum, imp per ton £6 2 6 5 Guatemala 33 60 
| Ammorfa,carbonate.plb 0 6} 0 6} | India Rubber— “— Ib ‘ 
Muriate per ton £29 0 38 0 East India... ’ 010 1 63 
Sulplaate ..... £18 15 19 10 Para, fine ............ 20:2 1 
| Arsenic, lump.....perewt. 25 0 0 0 Leather per lb 
Powdtr tna ae @ Crop hides 30@45lbs 010 1 6 
| sleach) Te pee 6 3 0 0 do 50 65 l 6 1 9 
| Borax, ingzlish, refined... 35 0 36 0 English butts...16 24 Bet 2Bd 
| Cream dire ar, crystals ..103 0 0 0 do 28 «36 16 210 
| Todine } es Foreign butts.16 25 to 2 
Potash,tbichromate..plb 0 5 0 0 do 28 50 ap Te Ss | 
| Chlorkte . O 6 O 6} | Calf Skins 28 35 14 25 
| Hydrtodate wy ae @ TCS do 4) «#75 16 236 
Prusgate . O10) O11 do 80 100 ae 
| Sulphtte per ton £10 6 1010 Dressing Hides 010 1 5 
| Sal-Acefos perlb 0 6 0 0 Shaved do ee Se ee, 
| Sal-Amfnoniac prewt 44 0 4 0 Horse Hides, English 09 123 
| Soda, agh per degree 0 14 01% do Spanish per hide 6 0 19 0 
| Bicarponate per ewt 10 3 10 6 Kips, English, per Ib... oll 1 9 
| Cryst&ls,ex shipprton £310 0 0 do East India . oo 2 FF 
i? f ager | - white. p ewt a ; = ; Metals -British Copper £ — 
Sul c Q res S Cake and ingot..per ton 62 0 62 10 
; 5u pha uinine Best se ‘lected 63 0 64 0 
| Engli: h, "in bottle. proz12 9 0 0 Sheets 67 0 00 
Frenth ditto .........12 9 0 0 aan temace.@. 3 ‘ 10 58 0 
Sulphaf:, copper..prewt 18 3 0 0 aed, DATE, E- 0. D. ...... Of - 
~— » COPE I . ao : Australian, Wallaroo... 6410 0 0 
Zinc 16 6 18 O ae iain 6310 0 0 
| Vermil¥on, English..plb 2 2 0 0 a . ae 
} 1 ceo Iron, perton _ 2s 26 
—_ s Li I S + ag 170 00 Bars, &c., British 5 § 510 
| Wallecyd, best... ee Nail rods . 6 0 610 
| Originag Hartle ‘pool 00 00 i anten 61 7 Oo 
| Commofi West Hartley... 13 6 0 0 SI} = pid 4 
Sheets gs 0 9 O 
| Cochigeal 5 ‘Ih 2128 Bars, Wales 5 0 38 5 
a ri fhe silvers pr lb - ; 2 : Rails 410 50 
| Drags Tr Swedish 9 0 910 
i " Scotch pig, cas sh 12/6 
Cerf tates de 0 30 o | Lead—English pig, pton£15 0 0 0 
baleen 1, China, Star... 80 0 90 0 Spanish pig -1415 0 0 
| Ba tsar eee per ‘ib 420 5 0 Quicksilver ., ber bottle 626 0 0 
Cc apie 16 110 Spelter, com.Silesian p.tn. 15 0 15 5 
} Bark, (ilisaya 2 ¢ 7 9 | 1m, English, ingots ......69 0 70 0 
Cc ‘s “et phy, China pere wt 73 0 75 0 a ' ° oe 0 0 0 
Cardant ms, Malabar,gd. 8 0 8 6 poe aeons ee 0 6 10 
i : > ustralian...... . 68 0 68 10 
) Cant satides per lb l 6 4 0 Tin plate cde ; i , i 
Castor 41, seconds 4082/5 = — oS 
Ipecacrtinha, good te fine 4 6 4 9 nen I¢ - 20 0 22 0 
Jalap, dood 12 1 2 | Coke IC 7 6 1B 6 
Musk, tfie Tonquin .poz 65 0 70 0 Molasses —per cwt. “a = 
Oil. Castia prlb 210 211 ritish West India......... 7 9 12 0 
| Amisefd 710 7 10} | Oils—Fish— 2s s 
| Opiam, Furkey fine 17 0 20 0 Sperm pertun 55 0 60 0 
| Rhubar},Chinafairtogd. 13 3 0 Southern, pale 27 0 23 0 
| Senna, Sinnevelly good 0 53 010 | Seal, pale 2810 29 0 
Other, Kk. Llewte good 0 15 0 5 | Cod 20 0 06 
Dye stuffs, &c. | Olive, Galipoli 00 00 
| Galls, Ghina perewt 50 6 51 0 | Gioja a a 
Safi yw Bengal 70 0110 0 Seville 40 00 
Turm rt » Bengal = sa. * | Mogadore me FT 0 0 
| Gambie}, block 16 9 © 0 | Seeds, Linseed.....perton 26 0 0 0 
4 wd tofine.........23 6 30 0 Rape, refined English... 31 5 0 0 
| La ac “as Brown, English .29 5 0 0 
| Goodfine marks .prilb 0 5 010 Ground nut 00 080 
| Low dnd native ......... @ 1) © 4% | Cocoa-nut Ceylon 37 0 37 10 
| Dyewdods - £s £ 8s | Palm(Lagos) ...... 3 0 6 0 
Brazil perton 10 @ 40 0 | Lard English ... .. 89 0 4 0 
Cam ...3 . © 0 © 6 | Petroleum ....... pergal. 0 8 O 8 
Fustic, gamaica uw. 7 0 710 | OilCakes,Lnsd., Eng. = 9 5 915 
| c ube a : None. Foreign 7126 815 
| Lima ;Wood wie 8 BD } Oil Seeds— se a s d 
| Logwwax i) Campeachy 9 0 910 |  Limseed,BlackSeapqr.48 0 0 0 
1 He <a as 685 610 { Bombay 499 6 BW O 
Jamay 510 6 0 | Caleutta .. 48 3 48 6 
Red Say} k . 626 6 5 Rapeseed ,Ferozepore... 43 0 0 6 
pan 4 12 0 16 0 Caleutta, R.A. “0 00 
? cheaiaiaiaiiaamiial 


mete 
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Plumbago— 


s d 


Ceylon, lump ...... perewt ll 6 17 
Provis 
0 112 


ions— 
Butter—Cork 2nds..p.cwt104 
Friesland fresh, finest . = 


RE 
Bacon singed—Waterfrd. Ts 
ae va acinind 

EE eicatn ence scchohennd 7 
BID sik snesvessonesse 60 
Haman, Yord .<............... 100 
Irish ... sensei 
Lard — Waterford and 
Limerick bladder ...... 5A 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 46 
American & Canadian... 0 
Pork—Amer. & Can..pr.bl 50 
Beef—Amer.&Can.pr.te. 0 
Cheese—Edam, new ...... 60 
American, good to fine. 50 
0 eae. 
IIS oon vscecesataccnsee 80 
Rice—Soft grain. perewt 8 


o 
® 


SCSCOCSSASSSOSSOROSSSSSOABQAO SAHASSSS Aooooaaaceceoocseoos socoecesses of 


me ~ 


ReooSeoFooPoRohoR PSEBXSYE 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
3 

Bengal, white ........ ne 
Do yellow .................. 9 0 

gat 6 0 

I alee a sehit aon det 0 0 

Rosin-—American ...... 49 

Sago—Pearl......perewt 17 0 

I ons ie csreceninnnice 1 0 15 

Shellac—per cwt 

Orange, good to fine ...... 74 0 90 
Livery and native ...... 68 0 74 

em BD cenit ce sess coxses wo 0 63 

Button, sorts good to fine 75 0 97 
Low to medium ......... 56 0 72 

Sticklac, Siam ............... 51 0 &2 

Silk—.- 

Bengal—Surdah ..perlb 14 0 0 
Cossimbugar ............... ll 3 
Gonatea .... ll 0 18 
Jungy pore&Comercolly 9 0 12 
RRS re . 2 2 
Radnagore .............-. 10 6 18 

China—Tsatlee, Nos.1&2 0 0 0O 
ee axe eee SC: 
No. 4 and 5, ke uhadeinde 20 1 
IIE cacssscceucdanieue 9 9 16 
Long-reeled ...............9 6 12 
SIN “oshevosp 4s vadcasonndle 10 0 14 
IN oa incntoucienete 13 6 15 

Japan—Low to fine ...... 13 6 17 

Patent Bratia ............... 23 0 26 

Persian ..... 9 0 9 

Italian—Raw, white Novi 0 0 0 
Fossombrone oo MO 
Other kinds » oo 2 

Organzines—Pi edmont ... 24 @ 28 
ee 22 0 28 

I rick sie 21 0 26 

Spices—Pepper— 

Black, Eastern...perlb 0 27 0 
Alleppy and Malabar... 0 3) 0 
White .... 0 43 0 

Pimento—Mid. and zood. 0 & 0 

Cinnamon—lIst Ceylon... 1 2 3 
SOE OD oiinxccantoeevecne oll 2 
Do 3rd and 4th...........0 7 1 

Cassia Lignea, unworked 37 0 39 

Cloves—Zanzibar ......... 141 
RII cn citsccnamiaiiouen ee 

Ginger—per ewt 
Cochin, scraped ......... 62 0 115 

Do_ rough ...... wae ee 
OS ERE a 
African ... .19 0 90 
Jamaica, low and ord... 60 0 68 

Do mid. to fine......... 70 0 200 

Mace perlb 14 2 

Nutmegs, brown .. ~ ae 

Spirits— Rum, duty 10s 2d per gal. 

amaica, per gal. bond, 

20 to $3.0. 'P’.......:.... 26 32 

Fine marks ............ 40 4 
Demerara,gd.tofine.prf 1 4 1 
Leeward Island...... — 13 1 
E.I. & Mauritius ..— 11 1 
Foreign ... [we 

Brandy, duty 10s 5d per r gal, 

! (1878 .. 0 8 

SEE wibaidaron : $3 8 

Vin:age of | 1875......... 9 0 9 
Ist orand 4 1874......... 10 2 10 
inhhds_ | 1872......... 1010 11 
DUD cstvsccor BE ae ae 

1869 .. ll 6 06 

Corn spirits, pf, duty paid ll ll 12 

Spirits, f.o.b. Exportation 110 2 

Malt spirits, duty paid... 12 6 14 

German spirits............... i? ee 

Sugar—per cwt 

British W. India, refining 17 0 19 
Crystalised : 22 0 27 

Foreign Muscov. , grocery 20 6 24 
Refining .... 17 0 2 

Mauritius,grny, &erystled 22 0 2 

Syrups,low to good yellow 18 6 21 
Low to fine brown ...... 14 6 18 

Bengal, lw to fine Gurpat. 18 0 23 
Low te good brown ... 13 6 18 

Penang, low to fine yellow 18 0 24 
Low to good brown ... 14 0 17 

Madras, native...............15 0 17 
Jaggery ineiencisntie aa ae 

Manila, clayed ...............17 0 18 
Unclayed te 14 0 15 

Siam and China, low to 

good white ............21 0 24 
Low to fine vellow ...... 18 0 21 
Low to fine brown ...... 14 0 17 

Java, grey and white...... 19 0 25 
Brown and yellow .....15 0 22 

Havana,clayed,Nos.12a14 22 6 23 

- 10all 20 6 21 

Brazil, brown ...............15 0 17 
Yellow ak 18 0 21 

Egyptn., good to fine c rys.23 0 25 
Syrups ... .15 0 2 

Beet—French Crystal... 25 6 26 
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ween (continued) s 
REFINED—For consumptn. 


_ Ns 27 
SI Dh ciate cal 19 
ES 18 


For export, free on board 
Turkey loaves,6tol0lb 36 
Crushed 
Pieces... 


Dutch, refined, f.o.b. in Holla 


20 lb loaves superfine... 25 

20lb do yy eee 

Crashed saperfa.tnbis 25 

_ No — 2 

No. 3 — 24 

Fr ench loaves, ft. ee 

Saltpetre— 

Bengal ......... rcwt 18 

English, refined ......... 23 

Nitrate of Soda ............ 13 
Shells—M.-o’P. per cwt. 


China,Manila,g eons 
Bombay do 
Tortoise, E.1.,do per lb * 
allow—per cwt. 

St Petersburg, lst YC. 36 
Australian mutton,fine 35 


Do beef do ............ 33 
NAS 35 
Tapioca—E.I. flakep. Ib. 0 
Pearl per ewt 23 


Tar—Stockholm. per brl 18 
Archangel 
Tea—duty 6d per lb 
Congou, common to fair, 0 
Medium to good......... 0 
Fine to finest ............ 
Souchong com. to finest.. 0 
Oolong, common to fine.. 0 
Flowery Pekoe,fr.tofinst. 1 
Canton scented capers, 
common to finest ... 0 
Orange Pekoe............ 0 
Twanky,common to fine. 0 
Hyson, common to fair... 0 
Good to finest ............ 1 
Y. Hyson, com. to finest. 0 
Imperial, com. to finest.. 0 
Gunpowder ... 0 
Good to finest 1 
Indian Pekoe,ine.broken 1 
Orange do fine to finest ‘3 
Congou 0 
Souchong 0 
Fannings and dust...... 0 
Japan, uncoloured 0 
Timber —Timber and 
Mewn Wd.—Dantzic 
& Memeltir...perload 35 


PT es cacisinsinsedonse 40 
Swedish fr... 30 
Canada red pine......... 65 
—  yellowpine,irg. 66 

— _ sml, 55 
Quebec oak ..,...........000 85 
NII. oss vecvedcasents 60 


Indian teake ............... 180 

Wainscot logs 18 ft each. 50 

Deals & Sawn & Prepared Wo 
Norway,Petersbg stnd. £5 





MMIII,» scses ts. oc ecesxens 7 
SN bon ckdsbccnsticgseses 8 
RI ios vicki stadiiins ceil 6 
Canada Ist pine ......... 13 

| ee 9 

sted. ee ee 
American spruce......... 6 


Dantzic deck, each...... 0 
Staves—Baltic,pr. mille£120 
Quebec,perstandard do 67 
Bosnian, per mille 23 
Tobacco — duty: /6 perlb ~ 
Maryland, per Ib, bond... 
Virginia leaf Reshavenlieses 
— ee ae 
Kentucky leaf............... 
_ PNG Asvcincks 
Negrohead ......duty 4/10 
Columbin. lf., duty3/6prib 
NI sf. incdcoedks taxa 
_ cigarsbndduty5/4 
Turpentine—per cwt. 
American spirits ...... 22 
Wool—English —per pack 
of 240 Ibs 
Fleeces 8. Down hoggs£12 


BeHorosooeo 


Half-bred hoggs...... 12 
Kent fleeces............ 11 
8. Dwn. ewes &wthrs. 12 
Leicester do...... 1l 
Sorts Cthng,, pickick. 15 
ME Fh cichodatiaes 14 
RR ities 3 
DOIG vas ce cnnnstcctens 12 
Combing— Wetr.mat 16 
RR a eastiais .1i4 
Common ............ 13 
Hog matching...... 16 
Prime matching... 14 
Common ............ - 


Celonial—per Ib 


_— 
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Seazeseccce§ eoceeosees 


SoS SaMKK ake D> 


10 
19 
10 
10 
10 
0 
0 
0 
10 
0 
0 
0 
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Rawroocooo 
Sconwmoeacoseos 


co 


14 10 
13 10 
13 0 
17 0 
14 10 
13 10 
16 10 
14 10 
13 10 
sd 


Sydney and Port Philip “Average. 


—Fleece and lamb... 


1 
1 
Unwashed.............. ole 
0 
1 


Adelaide-Fleece & lmb. 
Scoured, &c............. 
Unwashed............... 
Locks and pieces...... 

V.D. Ld.-Fleece & lamb 





Locks and pieces ......... 
Cape G. H. Fleece lamb 
Scoured, &c............. 
Unwashed............... 0 
Wax—Bees...... per cwt.. £6 
E. I. Whice 7 
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RAILWAYS. | 








OnbINART SHARES AND Sr oCKS. 
2. 
is 2 
Name. |"be'Es 
caer 
\Bedford & Northampton,Def.; a 
Do Preferred .............<0..- 
Caledonian, Consolidated ... 


9,421,9851, Stk 100 
10 all 

2,508,0261, Stk 100 
276,666! Stk 100 
459,140 Stk 100 
28,773 20 all 
3,750 100 all 

1 400, 0001) Stk 100 
2,0001 Stk 100 

Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
' Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
| Stk 100 
| Stk 100 
Stk 100 
Stk 100 
Stk 100 
Ort.| ... 
10,590,551! Stk 100 
$2,724,377), Stk 100 
9,289,8351 Stk 100 


1,152;510l Stk 100 
1,152,5101 Stk 100 
4,079,1301 Stk 100 
77,1201 Stk 100 
77,1201 Stk 100 
200,001 100 75 
2,250,0001 Stk 100 
30,000 10 all 
Stk 100 
Stk 100 
Stk 100 
4851 Stk 100 
Stk 100 
Stk 100 
Stk 100 
276,0001. Stk 100 
583,3401 Stk 100 
553,6921 Stk 100 
3,419,460]. Stk 100 
2,289,0301 Stk 100 
0801 Stk 100 
00,0001 100 40 
1,110,0001 Stk 100 
250,000 Stk 109 
250,0001 Stk 100 


Do New Ordinary, 1877 ... 
Do New Ord. Def. No.1...) 7 
Do do No. 2 


Cambrian (Inland) ............ 10 
Cornwall ... Kiecisariann “4 
Cornwall Mineral ...... Fa 
East London (Consolidated).. 
Furness, Con. Ord. Stock...... 13 


Glasgow & S8.-West.Ord.Con.| 84 
Great Eastern, Ordinary...... 
Great North of Scotland...... 
Gt. Northern, Con. Original..|117 
Do A § Arecivs.no no diy, ) {1144 
Do B ¢ until6 % is paid B § |139 
Great Northern (Ireland) ...| . 
Gt.Sth. & West. (Ireland) Org. 118 
Great Western, Con. Ord... 94} 
Highland, Ord. Con. Capital. 97 
Lancashire & Yorkshire, Con.|119} 
~—— & Ogmore( Llynvi Ord)|136 
(Ogmore Ordinary) 136 
Lond. Bright. & S.Coast, Ord.|/124 
Do Pf ¢ Df recivs. no div. 135 
Do Df ? until6 % is pd. Pf 5 (114 
Do Cert. of Contin. Rights| 22 
Lond. Chat. & Dover,Arb.Stk.| 2 
London & N.-Western, Con.../1 
London & Sth.-Western. Con.|130 
London Til. & Southend, Con.) 91 
Man. Shef. &. Lincoln. Ord...' 73} 
Do Pf ¢ Df recivs. no div.) j1l2 
Do Df? until6 % is pd.Pf §? 35} 
Metropolitan, Consolidated.../111} 
Do Pf ¢ Df recivs. no div. Pi t| 90 135 
Do Dit until % is pd.Pt 
Do New, 1878(Interim Cts. | 38 78 


Metrepolitan District, Ord ..| 603 
Metropolitan & St J ohn’s Wd. oe 
Midland, Consol. Ordinary .. iy 
Monmouthshire .................. 
North British, Ordinary ... 8 


Do Edinburgh & Glas. Ord. = 
North-Eastern, “ Consols” 334 
North eiden. Consolidated 1 
‘Nth. Staffordshire, Con, Ord. 3 


NE lai niptpation ../142 
Shropshire Union ............... + 694 
Somerset and Dorset. ......... = 


South-Eastern, aie? 
Do Pf ¢ Df recivs. no div, 

Do Df ¢ until 6 % is pd. Pi} 3h 
5 Oe: ee 
Tatf Vale, “Stock” (212 
Waterford & Central Ireland 14 








Whitby, Red.& Middlesbro.U. 20 


PREFERENCE STOCKS AND SHARES. 





3,667,1641 
200, 


= 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
6581, Stk 100 

Stk 100 
5L Stk 100 
Stk 100 
Stk 100 
06 Stk 100 
Stk 100 
Stk 100 
Stk 100 


100 
3,087,301 Stk 100 
5,994,5771, Stk 100 
2,444,129] Stk 100 
619,9907 aoe 
1,880,4221 Stk 100 
1 761.3911. Stk 100 
60,872) 25 = 16 
450,0001) Stk 100 
1,050,000L! Stk 100 
3,148,231 Stk 100 


seo Stk 100 — 
165,38001 Stk 100 


Stk 100 


ai 


Caledonian, 4 % Consol. Guar. 101 
Do ( +>) A Guaranteed... 119 


Do|>%!B do 118 
Do} 25 LC do 118 
Dot Sm ‘D do 118 
Do | 5%: | E do 118 
Do (5%) G do 118 


Glas. & Sw estern,Guar.5% ... 
Great Eastern, 5 % Met. Stk. 125 
Do Consolidated 4 % 
Great Northern, 5 % 
Do 44 % Con. Non.-Con. Pf. 
Great Western, Rent-Charge 126 
Do Consolidated Guar. 5 % 125 
Lancashire & Yorkshire, 6 % 148 
Do 6 % (East Lancashire).. 148 
Do 44 % (Blackburn Pur).. 111 
‘Lon. B. & 8. C. Con. Guar. 5% 126 
\Lond.C.&D.Sheerness Rt.-Ch. 110 
Lond. & N. W.,4 %guaranteed 104 
‘Lond. &S.W.7% late 3rd Shrs. 172 
Do (Portsmth. Perpet.Ans) ... 
\Manchester, Sheff. & Lin. 6 % 143 


= lst Preference ............ 109 
2 Preference ......... = 
Dose Serene etre 7 


Do Irredeem. 4} % do ...... 104 
| Midland, 4 % Con. Pe r. Rt. Ch. 104 
Do 4 % Guaranteed Pref... 104 
North British, Con. 4%, No. 1 98 
\North-Eastern, Censol. 4 %.. 103 


BOO Gide Bia Wil <ceredides gions 

Do do Shares ..................) «+ 

SID? 7cnvatniscverevccezessd: 

Do Stock. and Darl. A, 5 % 123 

Do do B and C, 6 % ........ 15 

Do West Hartlepool ......... 102 
North rdshire ............ 25 
Sevenoaks,Maid.&Tunbridge .. 
South-Eastern (Read. Anns.) 26 


Do Oenealitates Guar.4}% 111 
Taff Vale, N 212 





PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE Prorits OF Eacu 
Separate YEAR. 


351) Stk| 100 
2,946,342; Stk 100 
400,0001) Stk 100 
298,0001 Stk 100 


Caledonian, 4 % Pref. No. 1...| 

Do 4 % do No. 2 
ee Se SO Ei 
Furness,6% . oe 


Che Economist’s 


THE ECONOMIST. 


eee pepe apeeremernemnnsiaapootooroaionmancoeropogeces 
Katlway and Mining Share List. 


THE ears OFFICIAL PRICES ARE GIVEN, 





‘RAILWAYS. 


PREFERENCE Snares, &c.—Continued. 





Autho- | 
rised. 


° 
rp ie 
Issue. | 5 





| ae. 


227, 5001) Stk 100 
227,0001) Stk 100 | 
40,000) 10 ‘all 
898,454]; Stk 100 
1 122,600!) Stk 100 
1,204,0001| Stk 100 
316,9001) Stk 100 


541,0587/ Stk/100 | 
732,859) Stk 100 | 


5,655,0001| Stk\100 
2,497,6801) Stk'100 
482,0501| Stk 100 


323,6321 
Stk}100 


1,233,0001! Stk!100 
607,7501) Stk!100 








883,0001 Stk!100 | 


3,300,0001) Stk/100 
1,800,0001) Stk'100 
‘542, 1 Stk! 100 


121,688] 
600, 7231; Stk}100 


808,9981| Stk'100 | 


716,931], Stk/100 
1,251,4751 Stk 100 
221,4021) Stk! 100 


2,005, 9511) Stk!100 | 


5 ,133,9300 Stk jt00 


21,328,1201) Stk 100 
1,000,0001, Stk! 100 
1,500,0001, Stk/100 
1,000,0001| Stk 100 


1,000,000) | Stk/100 | 


1,080,0001, Stk 100 


1,500,0001) Stk/100 | 


300,000!) Stk/100 
100, 0000! Stk)100 
600,001) Stk'100 
250,0001) Stk/100 


260,0001) Stk 100 | 


3,850,198) Stk 160 
2,422,485] Stk/100 
418,890] Stk/100 


Stk 100 


Stk}100 | 


Stk 100 | 


| 











2. 
iss 
Name. "So 

am 

‘Furness 8 Ns od coe 
Do 44 % Pe ae... /106 
Do New 5 % Redeemable ...) 104 
‘Great Eastern, 4) %, 1861-62..'/107 
Do 5 %, 1862 i Paces 
Do New 5 %, 1868 ......... ..|117 
Dodo 5 %, 1864 ............... (117 
PE I icc a dcnnvadontess 117 
Do 5 %, 1876 .... ..|109 
\Great Lg 44% Pref. 111 
| Do do, 1876 /110 
\Great N. of Scotland 4 % A.| 99 
Do do 44 % B ............... ie 
Great Western, Con. Pref. 5% |120 
Lancash. York. 4} %, 1861.)110 
anccoscadacvonces eS 
Do 44 %, is7a | ee .. 1110 

oe , ea ..{123 

sp ar 123 

London, Brighton, & Sonth- 

as 44 %, 1858 ........./109 
Do do 4 %, 1660 ............ 100 
Do do 44 %, 1861.............. 109 
Do do 44 %, 1863...............|109 
Do No. 5, 5 %, 1865. ieee 
Do No. 6, 5 %, 1866 .........1120 
Deo No. 7, 5 %, 1866 ...... /120 


Do Consolidated Pref. 5 %,/120 
London, Chatham, & Dover 
Arbitration MOET wnonntn 923 
London & N.-Western, 4 % .../103 
London & 8. -Western, 43 %../111 
Do do 5 % 
Man.,8h., & L., 5% 


OOOs cecseseccccocs 


123 
, Red. 1865|109 


Do "do 5 % convertible alka 116 
Do do 5 % do 1874............ 115 
Do do 5 % do 1876............ 114 

Metropolitan, 5 %............... 120 
PE ok ceciccveccessss = 
Do 5 %, 1 1869 nd asatacdael 


Do Irredeemable 5 %, 1872 130 
Do Perpetual 5 %, 1874 ...|120 
Metropolitan District, 5 % 115 
‘Midland, 5 %, Con. Per. Pref.|122 
Do5% re ,1873d031Ag.,’80 ae 
Do 4h, 18 
Dott 7éapt: tocon. 3lAg, "83 M8} 
‘North British, Con. 4% No.2 o4 
Do E. & G. Preference .....{108 
Do Con. 5 % Pref., 1874 .../116 
Do 44 %, 1875 98 
N.-Eastern, Stock.& Drl.,C1.D./132 
Do 5 % Redeem., ae ,1884/105 
Do Blyth & Tyne, 4 % ....../100 
Do New Pref. 76, 4k % till 
31 Dec., ’82, 4 % in per...|101 
North London, 44% (Max 5%)|119 


North Staffordshire, 5% .../115 
Do 4 %, IS7ZB ..........c0cc000. 105 
Do 44 % cassia iebeancn pk 

Rhymney, 6 %, 1864............ 140 


Somerset & Dorset, Bath Ext.) 80 
S.-Eastern, Con. a % Pref... 110 
Do de 5 % do 











Failure of full dividends in any given half-year not 
to be made good out of the profits of any subsequent 


half-year. 





Lanne ke ASED AT , Frame Rewrats. 


Se 


ee. 
Do 44 ° ° Pref. oes epecteve 
‘Clydesdale, guaranteed... Caledonian 
Colchester, Stour Valley. Great Eastern. 
Dundee, Perth, 
deen Junction 
Do do Pref . 
Do do 1st Class Pref... 
am + nea smine guar. 


Stk 100 
Stk 100 
Stk 100 | 
Stk 100 | 
Stk/100 | 
Stk 100 
| 
a 100 


4 
Pe 
SE 


Stk 100 Mid Kent (Cray Line) . 
50 | all Northern and 


50 | all a Do do 6 
stk 100 | 


Stk 100 


Stk 100 
25 | all 
Stk 100 
Stk 100 


Bo 


% 
London and Greenwich.. 
| Dodo ee 


|Preston and Wyre 

‘Royston, Hitch. ee Gt. Northern.. 141 

‘Shrewsbury & Herefor 

| 6 % Rent 

Victoria Statn. & 
stent 

‘Waterford, 


sebcvaieis sot 
and Lismore Pref italic saeclives etlarknantiniaie 


‘Weymouth and Portiand Gt. Wst.& 3.W. 


————————————————————— 


Leasing 
Companies. 


Closing 
Price 


sikpiipaiites . L.AN.W.&G.W 104 
Do 109 


& Aber-) 


\Gt. Northern.. 
ant Great Eastern ... 


iGt. a a Newmarkt. 
Extension, 5 % 

‘Gt. West. .Bristl. &Exeter, 

| & &t. Devon Co.’s 44 % AssociatedCos.| 

‘Hammersmith SCityS$% G. West.& Met. ... 

London and Blackwall... ae Eastern 112 


112 
‘Sth. -Eastern... a 


scdiied Do 

...--- Great Eastern 100 
ee bee eal’ Do * 
. Lon. Chat. &D. 

st. 5 % oe Eastern 


% 


-Eastern—Hartlepool. Nth, lietore 
North and South-West. 
| Junction ...... 
Stk 100 North British Con. Lien. 
a &Grantham 


. LENWMAENL. a= 
100 


and Canal....Gt. Northern.. 101 
(LAN. WALY. 48 


atk. LAN.WA&G.W . 
ico Gt. Westn. &c. 217 
Do 











| 








een 
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RAILWAYS. 
DEBENTURE STOCKS. 
rised 3 © 
Issue. 3 2 Name. =A | 
m | Ay a | 
lananelbeeenedititnrenniesiinthaentinsiomesaens 
2,715,2961, Stk 100 Caledonian ... 4% — 
427,1611 Stk 100 Cornwall, guaranteed 44% 114 
209,0001 Stk 100 Cornwall Minerals 5% 4] 
465,5901 Stk 100 East London 6 %, 10% | 
88,4101 Stk 100 Do... Bai 2 
soneeet Stk100 Dols74 .. 6%," | 
400,0001 Stk 100 Do 1875 _ 6% {I 
1,061,1311 Stk 100 Furness . 4 % 108; | 
3,116,976l Stk 100 Great Eastern _ 4% 204 | 
1,510,0001 Stk 100 DoA 5% 127 | 
2,897,6931 Stk 100 Do B 1867 redeemable 5 % 124 | 
488,2161 Stk 100 Do 4% 114 | 
687,7061 Stk 100 Do East Anglian . 4 % 1023 | 
487,0641 Stk 100 Great North of Scotland R%, 104 | 
1,460,0041 Stk 100 Glasgow & St..Western % 102: 
7,144,465] Stk 100 Great Northern . .4 1063 
8,221,030 Stk 100 Great Western | 4 % 1058 | 
918,966 Stk100 Do... 43% 1108 | 
3,904,313] Stk100 Do... . 44% 11e | 
2,079,9681 Stk100 Dow... 5 % 12% 
390,0331 Stk 100 Highland 4% 
5,274,856. Stk 100 Lancashire and York. 4 % 10% 
121,878) Stk 100 Liynvi and Ogmore 4 %, 108 
538,1701 Stk 100 London and Blackwall. 43% 107) 
1,306,2391 Stk 100 London, Brighton, &e.. 4 %, 10% 
3,631,916 Stk 100 Do Perpetual 44% 116 | 
5,486,5331 Stk 100 London, Chat. &. Arb. 45% 113 | 
758,674 Stk 100 DoB 44% 112 | 
526,790 Stk 100 London and N.-Western 4 % 106 
1,000,0001 Stk 100 London and S.-West. A. 4 % 187, 
4,822,6071 Stk 100 DodoB ... .. 4 % 108 
199,8601 Stk 100 London, Tilbury, ke. 43%, 106 
,0001. Stk 100 Manch., Sheffield, &e. . 5 %, 12: | 
5,572,6061 Stk100 Dodo... veoe 44% 114 
1,415,4241 Stk 100 Metropolitan............... 4 % 104 | 
358,2631 Stk 100 Do. . 44% 114 | 
1,2.0,0001 Stk 100 Metropolitan District. 6 % 150: 
14,187,9901 Stk 100 Midland e .. & % 105% | 
1,843,6151 Stk 100 North British .. 4 %, 103: | 
400,6791 Stk 100 Do EP. and D.B.......5 %) ...: | 
9551 Stk 100 A% ...! 
Stk 100 _ 44% 
11 Stk 100 North-Eastern . 4% 1054 
1,138,118 Stk 100, Do... .. 44% 15: 
963,116l Stk 100 North Londen . w+» 44% 113: 
1,765,566 Stk 100 North Staffordshire ... 4% 108; 
169,7301 Stk 100 S. Eastern Perpetual ...4% ...: 
4,339,3701 Stk 100 | Do do 1867.8 ............ 5 % 129. 
BritisH PossEssions. | 
zt 
100 all Atlantic & St Lawrne. Sh. 6%, 108 


52,513) 10 | ‘all 


160, 0001, Stk 100 


2,255,5201 Stk 100 
26,145,920 Stk 100 
416,000, 100 all 


500, 0001, 100 
3,218,149L 100 | all | 
2,327,8081/100 | all | 
7,166, 911 300 | all 


Stk 100 
19;306,0001 


all 


~ 


299,154 154 204 a 
505, 758i, 160 | all 
2,425,4201 100 all | 
1,127,0001 100 all | 
"585,000! 100 | 


i 
134,7001 100 | all 
66,0001/100 | all 





90,0008 Btk, 100 IslandPondSter.Mort.Deben. 
100,000 100 ‘alll \Levis(Quebec)&KenebecSerp. 


8,766,3300 Stk 100 
751, 20| 5 
1,000,001) Stk 100 
"500,001 Stk 100 
1,000,6001. Stk 100 


100 all | 


335,000 100 all Mid. of Can.,6%, Ster.lstMort. 
102,800! Stk 100 |Mont. & Chmp.,7%3rdMt.Bd., 


337,0001 100 | all ‘North. eye »IlstMort. 85 
100 Do 6 ® 
. 100| Dosé 0%, 2nd de 


147,2001 ... 
285,000! .. 
133,2001 100 
44,440.100 all | 


000,0001' Stk 100 ‘Oude & Rohikond, Lim. g.5 % 
11,075,3411 Stk 100 Scinde, Punjaub,&Delhi.g. 5% 115 
10 20 | 


5 


2,941,260 Stk 100 ‘South Indian, ¢ ruaranteed 5 % 117 
273,8821 Stk 100 | Dodo 4} % 
150,0001 100 | all St Law. &Ot.6 

6,500 100 | ‘all fTas MainLineL. 


410,900! 100 sii Toronto, Grey, & 
457, 6001 100, all Wellingtn.reya &BruceRy.of 
Can. 





309,900 100 100 | Do 6 % Ster. Mort. Bas, 84 104: 
147,300 100 100 | Do do 3rd Mort. Deben.’91 106 
7,550,3001 Stk 100 Bombay, Baroda, & Central ' 


115,000! 100 all | 


10,586,7881 Stk,100 |G. Trunk of Canada Con. Stk. 
50,0001 100 | all 


| 
| 
} 
| 
} 


all | 


— 
Er 


|G. Western of Canada Shares, 


HL&N -Wst. Ist Mt. 6% Ser. (iss. 
Inter. Brdg.,6% Mt. Bd. IstSer. 104 ’ : 


\Madras, guaranteed 5 %...... 115 
SPMEIOIEGIL . Ziviniesceseccocates on 
Do do 48 % Niihehsinknedinssiates 108 
Do Go 46 % -...6.022...-.. 108 


\MadrasIrrig &Ca.g¢.5% byl.G. 100 
10,694 50 all ‘Melbourn. & Hob. 
‘te 100 all | Do 6 % Bonds, payable '80. 


. Nort. Ext. 6%,g.byNor.ofCan. 90 
Do 6 %, Improvemnt. Mort. a 
9 


|Buffalo and Lake Huron 


Demerara .. 

Do7 % pe rpetual pre af 128 
Eastern Bengal, gua. 5 % 135 
East Indian, guaranteed 5 % 125 


Europ. & Nor. Amer., 6 % Ist, 


G. Indian Peninsula, gua. 5 % 126 é 









India, guaranteed 5% . 120? | 

7%) 
Do do 6 % Bonds Ist Mort. 103 '| 
Do do 54 % do 2nd Mort 97 : | 
95 


Mort. Bonds, 1890 | 
6F j 


De Equ. Mort. Bds,lstch.6% 106 ‘ 





Do 2nd do 106 * 
Do Ist Preference Stock ) 
OF SS 25 *| 
Do 3rd do 123; 
Do 5 % Per. Deben. Stock. 76 |} 


Do New do 5 % ............... 
Do New do 5 % ......... 

Do New do 5 % ............. ae. 
6h 
Do5% Pref.con.tilllstJn.,S0; 72 ¢ 
Do Per. 5 % Debent. Stock 85 ; 


Do 6 % Bonds, payable 90. 101 


at 90)40lp.pr.am.iss.336,4001) 
Do 6 % do 2nd do ............/104 


Scrip lea. to G. Trk of Can. 105 


ay United 


Do 5 % do 1895 . i 
9 


leased to Gr. Trnk. of Can. 104 


an 

f 

, Ist Prefer. Bonds.. 100 | 
i 


Do do 5 % shares 


Str.lstMt.Ba. 99 
Debent.¢5% 75 
of5%PtDb. 4 
Bruce, Rail. 
Bd.lstMort. 23 


DoFun.Int.Cer. 
ofCan.,6% Ster. 


Bonds, Ist Mort.. 63 
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; RAILWAYS. RAILWAYS. BRITISH MINES. 

: Foreign Ral_ways. Foreign Ratiway OBLIGATIONS. ] 

—_ ere 7 ; Autho-| ; | a 
. * is rised | & Paid. Name, ori 
Aubho- | 5 iss Redeem. x eg Issue. | 5 | . Prices, 
ried  § | Name. tok = Same. (me | a | 
* A e, y | - | 
Istue. | 5 2 & & (Yrs. At a 2000 5 / all Assheton, Limited... } 
——|—— } i | Ky ee oot | 2 

= 10 all Alabama Gt. Southern, L, A 20 $3 par peer ene OES Sas . % *12 | 73, oo Consols, L. I lip 

; 6 per cent. Pref............. pes 7 par Bergs ‘eo eee fa 
14,600 10 all | Ditto BOrdinary ...........| .. | 100 _.. Central Argentine, Sept. 1,1884.6 % 100 Goes \anseimen Teel 8 

148 10 all Antwerp and Rotterdam......! 26} . Charkof- -Azof, guar. by Russia.5 % 83 1,906 ... | 49/0 East Lovell PEE Sy. Oe 

$),000 20 all |Bahia& San Francsco,L.,g.7%| 22} :  \Charkow-Krementschug, do ...5 % 83 15,000, -.. | all Great Laxey, Limited.| ig 15° 

25%) 5 all Belgian Eastern Junction... ? 84} 38 par Dutch-Indian, guaranteed sooth %o| 88 18,000 1) 5/ Hingston Dwns. Con L. : 

{ 00) 10 all |Bolivar, Limited ............... 84; par Do 1869.. 45% 88 9.000| ... | all (Marke Valley * a 

}| 1,6140000 Stk 100 Bue my tna we Southern, L. 107 100 10 par East Argentine 1 Mt. Deb., 1884.7 % 64 40,000) 4; 33 \Mwyndy I en ee 2 4 

me 2071) Stk ) Stock... 20 | 96 | 26 ‘Eastern of France................. 3 %| 15 y ron re.Lim.| 2¢ 2id 
764267! Stk 100) Do6 benture Stoc 118 Lk 20 116/ 16/7! Providence 

400) Stk 160 Do 7 % Debenture Stock 4 75 5 Great Luxembourg ............ 5%) 5 512) .. | 13 South Caradon. a5 5s 

3@,800 10 all Buenos Ayres&Ensenda Port, 20 75 | 25 | Do 5% 26 6,123) ... | 646 |South Condurrow li 55 

{ Lim., 7 % Pref. Shares.... 4} | 100 |... | ... Havana and Matanzas... 4 %| 87 496. | 44,39 South Wheal France. 12 

64,0) 20 all Central Argentine, L., g.7 %| 12 MW + 1865 @ %\ 37 12,0001 6 | all |Tankerville, Limited a 10} 

sfx) 10 all Cen. Uruguay of Montevid,L. 4 100 10 par rouge x 1e and La Noria Railway 6,000! al 12 /Tin Croft 3 4 
S200 , ' , gas 10 12 
357857! Stk 100 | Do Permnt. 6% Deb. Stock) 93 Mort. Deb. Scrip......7 % 80 15,000) all, Van, Limited 

MDOLIBD 1 OED FINI «05. 0-2 05500 secencicanovince | 58 100... | ... /Kursk Ghaskewr ADOW .......0000- 5 %| ... 6,000) . «3 West mee ibekeedubbbion 20 21 

16 all Dianaburg & Wite psk,L. Scrip) _ 100 . 100 |Matanzas and Sabanilla ......... 7 % 100 3.000) - 1 ist lWest ( ivesten sseeeseonees 44 5h 

128,30 | 16 |all | Do Registered..................} 100 | 30 100 |Mexican, Class A Mortgage ...8 % 106 "600! ... [55/150 West eo e 

12 apo 20 all |Dutch Rhenish ................. ar = 26 100 | aes a sir nernoenrye : | 7 512 . A 54 |Wheal FRO accreneaneereead a 7 
000, 20 . Do New vn j a bee ca 0 Oy BIE. .cccccecceercoees | | /ph ee oe eee eee — 

2* 000, 20; 3! Do do......... a Soak ak Moscow Jaroslaw, guaranteed i _ 5,179) . | 149/6 Wheal Grenville .. oe 2 3 

3. 00 ¢ 20 «all | East Argentine, Lim. gua.’ 7 | 53 iv SES %| 9 ‘f 
115, 500 20 all Lemberg-Czern.-Jassy, Lim., | 100 |... | ... |Moscow-Koursk ...........+..0:0000+ 6 %\102 COLON IAL AND FOREIGN MINES. 

Guar.7 % Ist & 2nd Issue > Oa National Pisco to Yea ............ abe ies 35,000) 2 all |Alamillos, Limited ...... : = 

43,000, 20 all Lima, Limited.....................) 54 1 100 29 100 ‘\Nasjo Oscarshamn, Ist Mort- i ool $2 all { | Almada & Tirito Consol. 

33,000 20 all |Mexican, Limited ............... 1k I ca daiarad bet sein 5 %| ... 70,000 Silver Mining, Lim. & + 

24.595 20 all Namur & Liege) By the 20 | 75 20 |Northern of France .............. 3 %| 153 ,000; 7 pnctoatan setnieniveecasignoned lt 1} 

J ate & Belgian {| 12 20 88 | 22}; Do (late Charleroi) ............ 3% | 17 20,000) 10 7 Copper, Limited...) 26 28 
13,000, 2 all Do g.6% pref. ) Govermt. (26 20 81 par Nortkern of Spain Priority ...3 %, 12} 61,000) 5| all on orado Tat ited, Lim...) 13 2} 
50000 Stk 100 Nizam’s State Rail (His High-| 100... |... 'North-Western of M. Video, L., 92,945) 1 | 18 Don Pedro N. del Rey,L. 4,2. 

. ness the) 6 % Gmar. ...... 108 guar. by Uruguay Govern. 7 hh sn 27,528, 10 | all Eberhardt & Aurora, L. 5 

500| 10 all |Northern of B. Ayres L.,Ord..| 14 | 100 | 99 | par Orleans and Rouen ... 3%]. 30,000) 10 | all (Flagstaff, Limited ...... i 

12617, 10 all | Do worn of B. Ay RE 4 100 . 100 Ottoman (Smyrna to Aidin) 6 %| 52 25,000) 2 all |Fortuna, Limited......... 3 4 

4383 10 |all | Do Deferred..................... 3 20 | 99 | 20 |Paris,L.,& M.(Fusion Ancienne)3 % 15 55,000, 2 all Fron. & Bolivia Gold, L.| 2} 2% 
174,665 Stk 190 Do6 % Debenture Stock...; 80 20 85 par) Do (Fusion Nouvelle) 3 %| 143 27,469) 10 9 (General Min. Assoc, L..| 4 5 

42500, 20 (all Ottoman (Smyrna to Aidin).., 3} | 160 | 85 100 Prov.OrelVitebsk, gua. by Russ.5 °, 85 68,000; 1}, 130 Kapunda, Limited ...... ly jd 

74,000, 20 all Provl. Orel-Vitepsk, guar.7%| 163 | 100 | 5 100 Recife & San Francisco (Pern. Bt % 102 20,000; 5 | all (Last Chance Silver Min- 

1,200~0] Stk 100 Recife & San Fran. Lim. 6. 7%) 6 eS ee A 2 OB sea ceincosiestessinat vi once % ing of Utah ......... 

81.600, 20 all Riga and Dianaburg ............ | 15} 20 90 = Royal Sardinian, A .............. 3 %/| .. 15,000 3) all Linares, Limited ......... af 

5.000 10 all Royal Sardinian.................. { 2§ 20 | 90 B. 3 %| ... 165,000, 2} all London & California, L. i 

4000! 10 all | Do Preference ............... | 6 55 | ... od Royal Swedish Consolidated ... | 51 66,000; 5 all New Quebrada, Limited) 1 

92000 5 all Royal Swedish .................. © eh oe .. Sagua La Grande ; %, 96 50,000, 4) all Panulcillo Copper, r,Lim.| 1 i 

3100”), 4 all 7 % Preference............ 1: | 100 | 30 par San Paulo& Riode Janeiro, guas % |100} 10,000, 20 all Poutgibaud Silver Lead 

| 34.00) 20 all Sambre and Meuse ............ 9 | 100 5 par Smyrna and Cassaba, Limited..7 % 105 | Mining & Smelting.| 20 22 
000, 10 all Do5} % Preference ......... 123 20 | 90 | par South Austrian .................... 3%) 10% 106,000, 2) 1 Port Philli ee § 

10G.000 20 all San Paulo (Braz.) Lim. g.7%) 33 20 | 98 par! Do 1871 (Series X)............... 3%) 9} 54,000, 5 | all Richmnd. 31. af 9 

630,001 Stk 100 Do5: % Debenture Stock.. 117 20 | 99 | 20 Southern of France ............... 3% 15 21230001100 | all RioTinto Li Mt. . 6 62 

28,708, 20 all Smyrna and Cassahba, Lim....) 12 20 99 | 20 South Italian ... 3 %e 9} 120,000; 1 | all Scottish, Limited......... ui 
1500 20 all | Dodo7 % Preference ...... 22 | 100 37 par Swedish Central, Lim.,1 Mort..5 %| 37 iseee : + | Do Ne poonepeneuneennett P 
754,000 20 all South Austrian ................../ of | 000 | ... | s.. | De. 5h% 500) 2 ; all eee eee, tam. 2 att 

13,480 10 all Swedish Central, Limited . | f= Tamboff- Kosloff, guaranteed . 5 %/ ... 258,500 Stk 100 §St John del Rey, Lim... 

SO 20 all Varna............... saiteiitnaanigid ‘23 | 20 92 ad NEED -atbalniieienantnataaitheaiedl 3% 5 43,174 * 2910/23 United Mexican, Lim... 3 34 

24,757, 8}) all (West Flanders..................... 8} 12 | 27 Do. %| 5 10,000) 1 S \Vancouver Coal, Limtd| 4 

13,000 10 all | Do5}% Preference ......... 12 20 94 0 Western & N.-West. of France.3 % 15 i 75,000 1 | all pane Peninsular ...... + 3 

ee saan 
( r 
4 __OFFICIAL “RAILWAY TRAFFIC RETURNS 
. | | 
i Revenue past Half- ‘Dividend per | 2 
Capigul | Year. Cent. ipts. a, Aggregate Mite 
nt ae Recei } s Open 
~ -” Gross |, Work- [Interest| 2nd! Ist | 2nd Name of Railway Week | pascen-| Mer- ze — in 
exLeshed _ fing Ex-) Rents, | iit \Hif.|Hif. % ; Ending | gers, ee 8 Total Go o> | Year, 
Ling. re ponses, | and _|| of | of | of Parcels, | ‘att * Reepts — les | 
e | ceipts. |. Faxes Prefer 187.1878 1878 Cattle, 8. eB —_— 
f | cclrts |e Duty.| ences, |1977|1878/I878 | &e. le 1879. | 1878. | 1879, 1878, 
£ £ £ 2 | % 1%) % 1879 £ £ £ aie} # | @ 4 
775—508| 27,921; 14,194) 9,939), 13 | 13 | 14 | Belfast and County Down ...|Mar. 28 482 366 848 864 | 19 = 110,855 11,206 | | 44 
1,726, c £52°9) 52,189) 25,444), 33 | 34 23 | Belfast & Northern Counties 28 1,299 2,296 3,595 3,968 28 ; 2 | 1364 
34,9008891 1,341,724) 653,860! 481,266) 3 | 24 | 24 |*Caledonian ...... tm 30 12,045 | 37,169 | 49,214) 54,102 | 65 | 427,064 476, 014 | 7, | 747 
217549315) 123,416) 58,883 53,375) 2} | 13 | 12 |Dublin, Wicklow, & Wexford 4 he a ci a a ae a 
5,308 8); 0) 243,200) 106,542) 78,664 4 | 3) | 24 ||Furness ... 30, Lill} 6,162| 7,273| 8867 | 67 | 92,455 112,014 | 108 | 108 
9.832936) 487,911) 265,150) 151,749); 2 13 | 14 |*Glasgow and South- Western 29. «6,181 9.975 | 16,156 | 18,333 | 50 145,083 163,687 | 3234 322 
32,3 20Y7 7415541) 906,711) 588,473) 14 | ... | 18 |Great Eastern... S30. 19,527 | 27,086 | 46,613 | 44,855 | 59 592,995 | 577,964 | 790§ 7733 
30,283 53465/1,615,528| 875,747) 486,698) 33) 2 | 3} ‘Great Northern aid 30. 19,801 | 36,517 | 56,318 | 55,899 | 94 733,677 | 702,379 | 596 555 
5491247) 317,110) 162,375) 68,41: 3,3 | 3 | 22 |Great Northern (I: reland) . 28, 4,638 5,304 9,942 | 11,592 24 | Tee 78 Maas | 403 403 
| 3,601 4925 137,060, 71.259] 65,550)) 2|...|... |\*Great North of Scotland _ 29° 1,585 | 3109| 4694] 4,802 v7 | 2708 | 2708 
7,1157926) 381,814) 205,927) 43,407) 23 | 23) 2} (Gt. Southrn.& W ees 28, 6,105 | 6,055 | 12,160 | 13,227 470 | 470 
| 64, 2309771 | 3,532,665 /1,817,244'1,417,467) 24 | 13 | 2 |*Great Western ...... 30 44,637 | 74,489 | 119,196 | 123,417 | 5 | “ari 1104735 | ental 2,136 
3 2,383266) 1,820,323) 960159) 435,760) 3} | 28] 5 Lancashire and Yorkshire .. 30,, 21,387 | 39.288 | 60,675 | 66,506 = 1 457 450} 
| 86x 5) §,918,40)2,638, 824) 672,987) 3§ | 3 | 3} \London and North-Western 30, 53,179 | 107,892 | 161,071 | 168,936 | } 2,000 883 ase 11,657 1,6514 
| 19,7508947|1,066,069| 478,402 316,169) 44 | 28 | 44 [London, Brightn, & 8. Coast 29' 17,752 | 9,127 | 26879 | 28,673 | 70 357,477 _ 879% 
| 22) 501 M44} 1,377,269) 709,667| 382,917) 3$ | 23 | 3§ |London and South-Western.. 30, 21,698 | 16, 132 37,830 39,124 > | 472,485 257,606 796 | 768 
22,846987| “647,860, 341,203) 173,176, ... | ... |... [London, Chatham, and Dover| 30, 11,737 | 4,707 | 16,444 16,555 107 211,739 | 214,363 | 153} | 153% 
825182 65,018} 39,618} 6397) 3 | %|3 |London, Tilbury, & Southend 30, 868 465 | 1,333 Ath | 4 . Tae ad 45 45 
23,347}8 “| 91°,7 0 411,372) 420,328) 23) § | 2 |Manch.,Sheftild, & Lincolnsh. 30, 7,163 | 19,761 | 26,924 90468 103 359,567 1 | 2625 | 2624 

81 62/663, 26549] 1.9306 | 5 |5  \Maryport and Carlisle... 23, 369 | 1,460) 1,820] 2289 | 48 | 24301 | 28653 | 38 | 38 
i 250,864) 90,403; 95,696, 2} | 2} | 2} Metropolitan ..................... SOii ace bie 9,948 | 10,126 |1170 || 128,648 130,967 8 

627700) 11,293} 5,871) 5,662!) ... | ... St John’s Wood... an oe oe, A ae See ae 1 ut 
5.519592| 151,059, 67,813) 86,060 .. | .. |Metropolitan District... 30). 5,950 | 5,717 | 721 | 80,369 | 79,616 | 

| 64. 5°46 1.50/3,317,099 1,738,143) 987,727 RF OE NR 5c cs oo co seinccckdons 30 30,537 83,899 | 114.436 | 127,428 | 105 | 1,503,348 | 1,506,314 | 1,091 | 1,091 
4.442514) 250,210) 148,176) 62,595 2} |2 |Midland Gt. Western (Irish) 23 2768| 4,749| 7,517| 8915 | 20 90,657 | 105,818 | ot 
28,98£395/1,169,960 599,366) 509,226 | 14 | 1§ |*North British 30) 11,385 | 28,015 | 39,400 | 41,983 | | $49,024 | 368,123 |_9 
55,234.597|3,104,419 1,603,369 765,584 34 | 3 | 35 |North-Eastern 29) 22,276 | 78,226 | 100,502 | 110,494 || 69 | 1,284,866 | 1,454y | 1442 
3,584, 896 219,613) 99'259 49,419, 3 | 3% Peet London 30 ie 2,792 oes iiseo = | 95,801 96,879 | a = 
7 745,97 17,234) § Nth.Staffordshire—Railw 30); ius | 

PETS SAG BLES 111A ob hey renee 1 =o - | Piao | “Yaos | 72} 189893 | asz77{) is | is 
129823} 71,485) 32,039) 26.495) 33) 4 | 4 |Rhymmey ............ ee ee 3,079 | 2,558 | 72 | 35,985 33,160 424 414 
20,079815/ 1,132,101) 510,466, 297,827, 33| 2 | 4 ||South-Eastern.................... 29° 19,512 | 9,606 | 29,118 | 30,600 | 83 | 362,067 | 385,150 || 352 350 
anc 5L1} 219,430) 103,551) 48.924 5416 | 6 [Taff Vale oo... cece, 29] ... 7875| 7,953 }117))  ... a 67 | & 

1,967 11) 91,479) 43,566, 35,163 1 | 1} |Waterford and Limerick...... 28 1,142] 1,454] 2,597) 2,116 | 18 | . . || 1g) MB, 

i j i 
: COLONIAL AND FOREIGN. 
i | Receipts. | Total Receipts. Keceipts. || Total Keceipts. neceipts pts. 
Mame Week |——— = ee Name | Week |——— Caan: aan | Name Week | 
— Endng.| 1879. 1878. | 1879. | 1878. - ae 1879. | 1878.}| 1879. | 1878. , Endng.| 1879,| 1878. 1879. | 1878. 
|e|el| e £ le |e 2\@ 
Bmb4. ~B.&C. 1. Feb, 22) oa 17 451 jal ue Madraz ......... ben. 15) 9527 12.8744 non a Smyn &Cassaba| Mar. 16, 1,893 1,737) 
Det. t Milwkee. Mar.13, 3,816 Meridnal. Italy! Mar. 18) 20,928) 17,904) 228,692) 200,560 | Scinde ............ Feb. 15, 21,140, 19,118 
East {indian 1 81,472, 72,720)  .. ae N. of Bns, Ayres Feb. ...| soo oe South Austrian} Mar. 25) 61,560 53, 

JuiSoulpore ...! 1 9,417) 4,465 soe ie Ottoman ......... Mar. 8 1754 1,736) 16,950) 16,877 | South Indian...\Feb. 1 5,703, 5,675!| —_... oes 
Eastdpn Bengal 1, 7,071) 8337)| 57,618) 72,210 | Paris & Orleans! 18) 84,169, 78,070 = = 822,492 | Sthn. of France| Mar. 39/321) 38,405) 389,840) 388,784 
G.TkbfCanada| _—- 29, 31,066/33,908| ... |... Do New ......| 8 34983 32,787) 1] 338,848 | Do New ...... 16,349 15,015|| 158,484) 160,682 
Gt. Inkin, Penin.|Feb. 8 56,305, 67.7 Paris & Meditr., 18. 198759/191 481) 1,906,285 11985007 Wstn. of France 52,488. 48,951 524,087 
Gt. Wjof Canada, Mar. 28 15,700, 17,600 | Do New .....|___ 18 14,377, 12,610) 143,150) 133,346 | Do New ...... 25,672 23,762 251,181 








° : Fhe eggregate| is reckoned in these cases for the halt-year beginning lst February. 
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THE ECONOMIST. 


In 1 Vol., 8vo, price 7s 6d, cloth, 


BANKING 


REFORM. | 


By A. J. WILSON. | 


“The chapters on the late bank failures and the revelations about bank audit and 


balance sheets, and on bank acceptances and losses in the Asian trade will probably 


have the greatest interest.”—Economist. 


Statist. 


LONDON: LONGMANS anp CO. 


“He criticises our present banking habits with much acuteness and ability.”—_ 


Now Ready, price 5s, 


DUNCAN’S TRAMWAY MANUAL, 1879. 


Containing Abstracts of Accounts, Traffic Tables, &c., and elaborately Illustrated 
with Maps, engraved by Stanford, showing the Tramway Routes 
in 35 of the Chief Cities and Towns. 
Compiled and Published by 


Ww. WwW. DUNCAN, 
Stock and S hare Broker, Telegraph street, London, E.C. 


To be obtained of 


Now Ready, Third Edition, 


PHYSICS AND POLITICS: 


OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES 
“NATURAL SELECTION” AND “INHERITANCE” TO POLITICAL 
SOCIETY. 


By the late WALTER BAGEHOT. 
C. KEGAN PAUL AND CO, 1 PATERNOSTER SQUARE, E.C. 





MESSRS JACKSON AND 
GRAHAM, Estate and House Agents, beg to 
call attention to Gentlemen desirous of Selling or 
Letting Property in Town or Country, as well as 
Gentlemen wishing to purchase or rent, to the great 
facilities they possess for carrying out the views of 
each, and respectfully solicit communications. Pro- 
perties inspected, at simply travelling expenses being 
paid. Auctions, Valuations, Surveys, &.— Estate 


Agency Department, 37 and 38 Oxford street, 
London, ne P 


’ 

K, ,.LAZENBY AND SONS 
PICKLES, SAUCES, and CONDIMENTS.—E. 
Lazenby and Son, sole proprietors of the celebrated 
recipes, and manufacturers of the pickles, sauces, and 
condiments so long and favourably distinguished by 
their name, beg to remind the public that every 
article prepared by them is guaranteed as entirely 
unadulterated.—92 Wigmore street, Cavendish square 


a 6 Edwards street, Portman square), and 18 
inity street, London, 8.E. 


HARVEY’S SAUCE.—CAUTION. 
—The admirers of this celebrated sauce are 
particularly requested to observe that each bottle 

red by B. LAZENBY and SON bears the label. 
Sel eo many years, signed “ ELizaBETH LAZENBY.” 


HEPBURN AND GALE, 
LONG LANE, SOUTHWARK, LONDON. 
TANNERS, AND MANUFACTURERS OF 

LEATHER MACHINE BANDS. 

LEATHER HOSE PIPES AND BUCKETS. 

WATERPROOF PUMP LEATHER. 

OUP AND HYDRAULIC LEATHERS. 

MILLBAND BUTTS, WALRUS AND HIPPO- 

POTAMUS HIDES, 
And LEATHER GOODS, suited to all Mechanical 
purposes. 


PrizE MepAts 1851, 1855, 1862. 





“OLD DR JACOB TOWNSEND'S” 
SARSAPARILLA. 


THE BLOOD PURIFIER. 


This extraordinary Medicine has a singular in- 
fluence upon the blood, which it enriches and puri- 
fies. It removes all pimples and blotches, purifies the 
system, and a ts like a charm, As a sustaining and 
wet tonic it is invaluable, and highly recom- 
mended in long standing cases of indigestion, ner- 
vousness, eoughs, colds, scrofula, gout, dropsy, and 
wasting of fiesh. Sold by all druggists. Canution.— 
Get the red and blue wrapper, with the Doctor's 
head in the centre. No other genuine. In vottles, 
2s 6d, 4s 6d, 7s 6d, 11s. 


‘DINNEFORD’S MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 














BATES, HENDY, AND CO. 4 OLD JEWRY, LONDON, E.0., AND ALL BOOKSELLERS. 





OF 

| 

KINAHAN’S LL WHISKY. 
KINAHAN’S — LL WHISKY. | 


Pure, Mild and Mellow, Delicions and most | 
Wholesome. Universally recommended by the Pro- | 
fession. The Cream of Old Irish Whiskies. 


,ENAHAN’S LL _ WHISKY. | 


Dr Hassall says :—“ Soft and Mellow, Pure, well | 
Matured, and of very excellent quality.” 


} 
T Y? yy a 
KY AHAN’S LL WHISKY. | 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 











TAT YT > } 
ie NVILLE’S OLD IRISH | 
WHISKY, BELFAST. 

Of same quality as that —- to the Inter. 
national Exhibition of 1862, Dublin Exhibition of 1865, | 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the | 

finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co., 
Royal Irish Distilleries, Belfast; or at their London 

Offices, 4 Beaufort buildings, Strand, W.C 


()V ERLAND ROUTE AND SUEZ 

CANAL.—Under contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from | 





Southampton, via the Suez Canal, every Thursday, 
from Venice every Friday, and from Brindisi, with 
the Overland Mails, every Monday.—Offices, 122 | 
Leadenhall street, E.C., and 25 Cockspur street, 8.W. 


bh ()V ERLAND —_ ROUTE 








via MARSEILLES—MESSA- 
GERIES MARITIMES DE FRANCE 
Sa —97 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 





ANADYR ......July 5 
TE Eiss0+cecsc0es — 19 5 ay eg 

AMAZONE......Aug. 2 For Batavia, Saigon, Hong | 
nk asian — Kong, Shanghai, and | 
TRAOUADDY. — 3 Yokohama. 

HOOGLY ...... Sept.13 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 19th July, 
16th August, and 13th September, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 


For Alexandria and Naples every Thursday, noon. 

For Comtnatinn ses . y, 5 p.m. 

For iers every wm , 5 p.m. 

The as weekly Steamers to Alexandria, 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. ? : 

For passage, rates of freight, and information, apply 
the COMPAN Y’S LONDON HEAD OFFICE, 
Cannon street, E.C.; also for enger and parcel 
business only at the SUB-AGENCY, 51 Pall 











| in full, and if a portion only of the amount applied 


| amount, subject to the conditions contained in your 


P[OLLOWAY’s PILLS. — FOR: 









TRS y Tt 
WESTERN AUSTRALIA 
GOVERNMENT 4} PER CENT. LOAN. 
£200,000, 
Authorised by Act No, 22 of 1878, as amended b 
Act No. 32 of 1879, passed by the 
Council of Western Australia for th 
of certain Public Works. 
Her Majesty's Principal Secretary of State for thi 
Colonies having directed the (; 


+ | 
j 


1} 


(overnor an 
+ Construct 


a5, °° 


0 


1 
Agents t 


Crown 


} negotiate on behalf of the Government of Waster 





Australia the First Issue of the Loan au 
the Acts above cited, they hereby give ice 
they will be prepared to receive TENDERS id 
One o'clock p.m. on Wednesday, the 9th instant, fot 
Debentures representing £100,000 sterling 


ing. 


on 


The Loan is secured on the General Revenne an’ 
Public Assets of the Colony, and will be raised on 
Debentures representing £5) ‘and £100 respectivel¢, 
and bearing interest from the lst of April, 1879, as 
the rate of 4} per cent. per annum, payable halt. 
yearly, at the Offices of the Crown Agents for the 
Colonies in London. : 

The principal will be repaid by annual instalmentd, 
commencing in April, 1884, by means of a Sinking 
Fund to be formed on the accumulative principle 
into which the Government will pay a sum « qual te 
1 per cent. per annum on the total amount of Deben 
tures issued, and which is calculate’ to extinguisk 
the debt in about 39 years from the above date. 

The accumulations in this fund will be applied 
either to annual Drawings by lot, or to the purchase 
of the Bonds in the market, at the option of the 
Government. The first drawirg (if any) will take plac: 
in March, 1885, and thenceforward in the same mouth 
of every year. The drawn Bonds will be paid off} 
together with the interest falling due, on the lst of 
the following month. 

Tenders in accordance with the annexed form: 
addressed “Tender for Western Australian Loan,” 
will be received at the Offices of the Crown Agents! 
for the Colonies until One p.m. on Wednesday, the 9th: 
instant, and then opened by them in the presence of 
such of the Applicants as may be pleased to attend. , 

Should the equivalent Tenders exceed the amount 
of the Debentures to be allotted, a pro rata distribu-: 
tion will be made. If no allotment be made, the: 
amount forwarded with the Tender will be returned: 


for be allotted, the surplus will be appropriated to-! 


wards the payment of the Second Instalment. 


The Debentures will be allotted to the highest: 
bidders, provided the rates offered are not below £96, 
in money for every £100 in Debentures, payable as’ 
follows :— 

5 per cent on application, and so much on allot- ; 
ment as will leave 50 per cent. payable on the Ist: 


ay. t 
Tenders at a fraction of a shilling other than six- ! 
pence will not be preferentially accepted. x 
Debenture bonds will be exchanged for the Banker's : 
receipts as soon as the payments shall have been ; 
made in full. f 
Statements showing the financial condition of the | 
Colony, and forms of Tender, may be had on application 


| at the Offices of the Crown Agents for the Colonies ; | 


at those of Messrs Mullens, Marshall, and Co., 4) 

Lombard street, E.C.; and those of Messrs J. and A. |: 

Scrimgeour, 18 Old Broad street, E.C. Copies of the |* 

Acts authorising the Loan may be inspected at the 

Offices of the Crown Agents for the Colonies. 
Downing street, 3rd April, 1879. 


Form or TENDER. 
FIRST ISSUE OF £100,000 WESTERN AUSTRA- 
LIAN 44 PER CENT. DEBENTURES. 
To the Crown Agents for the Colonies, 
Downing street, London. 


to the extent of £ , for which I undertake to 
pay at the rate of £ for every £100 in Deben- | 
tures; and I agree to accept the same, or any less 


advertisement, dated the 3rd of April, 1879. 

I enclose herein a cheque for the sum of £ . 
being the required deposit of 5 per cent. on the | 
amount applied for. 





Name in full 
Address ; 


| 

} 

| 

| 

In consequence of Spurious Imitations of | 
| 


LEA « PERRINS’ SAUCE, } 


which are calculated to deceive the public 

LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 


“LEA AND PERRINS,"’ 
which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genume. | 
*,* Sold Wholesale by the proprietors, Worcester : 
Crosse and Blackwell, London; and Export Otimen | 
generally. i 
Retail, by dealers in sauces throughout the World. 


the cure of debility, bile, liver, and stomach | 
complaints, this inappreciable medicine is so well- 
known in every part of the world, and the cures 
performed by its use are so wonderful, that it now | 
stands pre-eminent above all other remedies, more | 
i r for the cure of bilious and liver complaints, 
isorders of the stomach, dropsy, and debilitated con- 
stitution. In these diseases the beneficial effects of | 
the Pills are so permanent that the whole system 1s | 
renewed, the organs of digestion strengthened, and ® 
free respiration promoted. They expe! from aaa 
secretive organs and the circulation the mor - 
matter which produces inflammatic:, p#'”, Soe | 
de ility, and physical decay—thus anniabe't 
their purifying properties, the viru’ence of t 
painfal devastating diseases. 


OO 


i 
Gentlemen,—I hereby tender for the above Loan 
i 
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B GRIENTAL BANK CORPORATION are prepared 
to isdue Drafts at sight on the Bank of California, San 
Fran}:iseo, the terms for which may be ascertained at 
their Office. 

Threadneedle street, 1879. 





BANK of NEW SOUTH WALES 
: Established in 1817. 


‘ Lompom Orrice—64 Old Broad street. | 


Capital paid up ............ .--£1,000,000 
Reserved fund ................. 


Lefters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on tefms which may be known on application. 

DAVID GEORGE, Secretary. 


wea - ne aoe 
[JNION BANK OF AUSTRALIA. 


Established 1837. 





; £ 
abies is isecesessrcocssngssesci 1,487,500 
Reserve fund coh ... 783,500 


LETTERS of CREDIT and BILLS on DEMAND, (;OMME RCIAL 


or at}Thirty Days’ Sight, are granted on the Bank’s 


| Branthes throughout Australia and New Zealand. 


BILLS on the Colonies are negotiated and sent for 
colleftion. 

DHPosITS are received, at notice, and for fixed 
pericis, on terms which may be ascertained on appli- 
catioa. W. R. MEWBURN, Manager. 

1 Hiank buildings, Lothbury, London, E.C. 


t 
TRE CLYDE 
: COMPANY. 


* Incorporated under Act of Parliament. 
5 Established 1838. 


t 





: Heap Orrice—Glasgow. 
Capifal Paid-up, £1,000,000. Reserve Surplus Fund, 
3 £500, 


> Loxpow Orrice—30 Lombard street, E.C. 


. 


Cufrent accounts and deposit accounts kept accord- 
ing t» the usual custom. 
igen at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warre ts, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
brarehes of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

E¥ery other description of Banking business trans- 
; HUGH MUIR, Manager. 
Lombard street, London, E.C. 






TL ‘ 
Th E AGRA BANK (LIMITED). 
ESTABLISHED In 1833.—CapiTa., £1,000,000. 
He&p Orrice—Nicholas lane, Lombard street, London. 
Br4xcues in Edinburgh, Caleutta, Bombay, Madras, 
j Kurrachee, Agra, Lahore, Shangai. 

Chrrent Accounts are kept at the Head Office on 
the ferms customary with London Bankers, and in- 
tercst allowed when the credit balance does not fall 
beldw £100. 

ePOSITS received for fixed periods on the following 
terths, viz. :— 
‘At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
{For shorter periods deposits will be received on 
; terms to be agreed upon. 

F&LLs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALEs AND Purcuases effected in British and 
For,sign securities, in East India stock and loans, and 
thejsafe custody of the same undertaken. 

Ikterest drawn, and army, navy, and civil pay and 
penkions realised. : ; 

ery other description of banking business and 
mofey agency, British and Indian transacted. 
J. THOMSON, Chairman. 


{ON G KONG AND SHANGHAI 
‘ BANKING CORPORATION. 

‘ Capital, $5,000,000, All paid up. 

$ Reserve Far.d, £1,300,000. 
Cofrt or Direcrors - bp Heap Orrice 1x Hone 

one. 
Committrer rn Lonpon. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Alfert Deacon, Esq. (of Messrs E. and A. Deacon). 

¢ ManaGER—David McLean. 

‘  Bawgers—London and County Bank. 


—. 


é BRANCHES AND AGENCIES. 
‘ong Kong. Swatow. Singapore. 
hai. Foochow. Bombay. 

ankow. Yokohama, Calcutta. 

; ingpo. Hiego. San Francisco 

Amoy. Manila. London, 

3 Saigon. 

“she Corporation grant Drafts upon and negotiate 


p receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 months certain, 
th co 5 per cent. per annum. 

. e Corporation issues Letters of Credit, negotiable 
in fhe principal cities of Europe, Asia, and America, 
forthe use of travellers. 

ey open Current Accounts for the convenience 
of >onstituents returning from China, Japan, and 


si re ills at any of the Branches or Agencies; 


n 
— also undertake the Agency of constituents 
corjnected with the East, and receive for safe custody 


Interest and Dividends on the same as they fall due 


an¢@ August. 


INK OF CALIFORNIA—THE | THE MERCANTILE 


ton street, London, E.C., is 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


| BANK OF SOUTH AUSTRALIA. 


per annum, 


LON 


Branches in Victoria and New South Wales. Bills 
negotiated and collected. 


rates of interest. Apply at the London Offices. 


Paid up Capital, £500,000. Reserve Fund, £500,000. 
Credit, payable on demand, and Bills of Exchange 


Wales and Queensland. ( 
received on terms which may be known on applica- 


ISDALE BANK ING Tiaien Office—39 Lombard street. 


PHE 


In¢ian and other Government Securities, drawing | 





THE ECONOMIST. 





PERU (Limited), 5 Copthall buildings, Throgmor- 





BANK OF [N 


pared to undertake the | Forster—The important Leasehold Seasale 
called EAST HETTO E 
COLLIERY. sonora and TRINDO 

, com ing 854 acres or thereabouts - 
also the adjacent valuable Raisby Hill ones 





[ April 5, 1879 
THE HIGH COURT OF 


JUSTICE, CHANCERY DIVISION.—Forster ». 
Collieries 

N COLLIERY, comprisi 740 
_ GR M 





ie as Quarries and Lime Works, ery lease 
Incorporated by Royal Charter, 1847. but y freehold; also a hold " matate ont 
Heap Orrice—54 Old. Broad street, London, E.C. Lands, comprising about 144 acres, all situated 
Paid up capital ............ £625,000 near Hartlepool, in the county of Durham; to. 
eset Mae... ae 200,000 gether with the colliery and q plants, agente’ 
and workmen’s houses, live and dead stock, not 


DEPOSITS received for 12 months, at 5 per cent. 
WM. G. CUTHBERTSON, 
__ General Manager. 


DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 
Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 








DEPOSITS for fixed periods accepted at agreed 


WILLIAM MARTIN YOUNG, Secretary. — 


BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 


Heap Orrice—Sydney, New South Wales. 
The London Board of Directors grant Letters of 


upon all the Branches of this Bank in New South 
Deposits for fixed periods 


NATHANIEL CORK, Manager. 


NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victsria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

Orricrs—l49 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank's 
branches in Victoria, South Australia, and Western | 
Australia, and its Agencies in New South Wales and ; 
Queensland. T. M. HARRINGTON, Manager. | 





’ T TL 
THE COLONIAL BANK OF 
NEW ZEALAND. 
paanarnaiae be et of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £389,000; Reserve Fund, £42,000, 


Number of proprietors, 2,074. 
Lonpon OrFicE—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACK B Manager. 


Tw , » 5 ‘ vr ‘ 
YHARTERED MERCANTILE 
BANK OF INDIA, LONDON, ANDICHINA. 
Incorporated by Royal Charter. 

Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND Sus- BRANCHES. 


In Inpta.................. Bombay, Caleutta, Madras. 
CEYLON ... . Colombo, Kandy, Galle, Matale 
STRAITS SETTLE- 

MENTS............... Singapore, Penang. 
JAVA.....0000.0000.04... Batavia, Sourabaya. 
CHINA ................. Hong Kong, Foochow, Shanghai. 
JAPAN .................. Yokohama, 


BANKERS. 
Bank of England. | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 


be had on application. eee 
THE BANK OF BRITISH 


NORTH AMERICA. 

Incorporated by Royal Charter. 
Paid-up Capital, One Million Sterling. 
_ GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada) ; and its Agents in New York, San Francisco, 
and Portland (Oregon), payable on presentation, free 
of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 


having been sold by tender in November last 
may now be treated for, together or separately 
by Private Contract.—Particulars and plans may be 
obtained on application to Messrs Tri 
Curtis Hayward, Solicitors, 4 Bishopsgate street 
Within, E.C.; T. W. Denby, Esq., 8 Fredericks place, 
Old Jewry, E.C.; J. Anderson Rose, : 
bury street, Strand, W.C.; G. F. Forster, 
worth, Newcastle-on-Tyne; W. ©. Wood, 
viewwsd, ot Sidtive Colliery, 
irham; Matthew Forster, Esq. (the receiver), 
Dr Johnson’s buildings, Temple. E.C.; and © F 
Matthews, 
pa - pant Ha ee information can be ob- 
ined by written application, and communicati 
can be addressed to Me a 
ward, or G. B. Forster, Esq. 


nders and 


» ll Salis. 
., Back. 

. (the 
Coxhoe, county 


Esq., Seaton Carew, West Hartlepool. 
essrs. Trinders and Curtis Hay- 


FIVE PER CENT PREFERENCE SHARES. 








THE NEW ZEALAND TRUST 


AND LOAN COMPANY, LIMITED. 
The Directors are issuing a limited number of these 


Shares.—Prospectuses with particulars may be ob- 
tained at the offices of the Company. 


THOS. D. SAUNDERS, Secretary, 
12 King William street, London, E.C. 


FIVE PER CENT. DEBENTURES. __ 
THE BRITISH AND AUSTRALA- 


SIAN TRUST AND LOAN COMPANY (Limited). 
Drrecrors. 
F. G. DALGETY, Esq., Chairman. 

Sir CHARLES CLIFFORD, Deputy-Chairman. 
George Arbuthnot, Esq. | James Campbell, Esq. 
Robert A. Brooks, Esq. Lionel J.W. Fletcher, Esq. 
Colonel Sir T. Gore | Admiral the Hon. H. C. 

Browne, K.C.M.G. Glyn, C.B. 
For further information apply to the Secretary at 
12 King William street, London, E.C. 


DEBENTURES. 
THE COLONIAL COMPANY 


(Limited). 
Cuarrman.—The Right Hon. E. P. Bouverie. 
Deputy-Cui1rmMan—Robert Gillespie, Esq. 
Subscribed Capital—£1,475,950. 
Paid-up Capital—£590,380, 





The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. per annum. 

Particulars can be obtained at the Office of the 

mpany. B. BROWN, Secretary. 
16 Leadenhall Street, London, E.C 


[LLEINOTS CENTRAL 

RAILROAD COMPANY FIVE PER CENT. 
STERLING SINKING FUND BONDS. 

Notice is hereby given, that the following Bonds 
amounting to £10,000 (the semi-annual appropriation 
for the Sinking Fund for the above a peng 
those tendered and accepted on the 3rd day of Mare 
last, have been PAID by the Illinois Central Railroad 
Company, and are withdrawn from circulation and 
cancelled in accordance with the terms of the issue :— 
Nos. 58 to 526 to 

987 989 990 1160 to 1162 1362 1364 
1869 2217 2652 3046 3505 4169 4366 
4367 4381 4883 4431 4653 

All numbers inclusive. 
50 Bonds of £200 each—£10,000. 
MORTON, ROSE, and COMPANY, 
Agents for the Loan. 

London, Ist April, 1879. 

5 PER 


Ty ’ ’ 7 
+ ITY OF MONTREAL 
CENT. STERLING LOAN, 1873. | 

Notice is hereby given, that in conformity with the 
terms of the above issue, the undermentioned Bonds 
amounting to £10,000, were THIS DAY DRAWN for 
redemption at the Counting-house of Messrs Morton, 
Rose, and Co., in their presence, and in the presence 
of the authorised representative of the City of 
Montreal, and of the undersigned Notary Public, and 
will be PAID OFF at par at the Counting-house of 
the said Messrs Morton, Rose, and Oo., on and after 
the lst day of May next, with the interest due there- 
onup to that date, after which date interest will 
cease, 
Nos. 3034 3118 3126 3140 3152 3162 





vinces and the United States. Deposits received in 3323 £ 
London for fixed periods at rates to be obtained on 8 Bonds of £500 each.............-.-- 4,000 
application.—By order of the Court, 18 & 198 201 245 374 
R. W. BRADFORD, Secretary. S88 424 4286 456 483 528 
3 Clement’s lane, Lombard street, London, E.C. 533 547 «#4584 612 635 637 
r 648 709 728 776 874 923 
LONDON AND ST KATHARINE | 934 1042 1065 1118 1274 1376 
. DOCKS COMPANY. 1421 1444 1486 1495 1500 1521 
The Directors are prepared to receive proposals of 1682 1690 1796 1915 1948 2035 
Loans on Debenture Bonds bearing interest at the 2091 2122 2155 2165 2175 2200 
rate of 4 per cent. per annum, for 7 or 10 years, to 2238 2417 2434 2491 2528 2624 
a others paid off. 2702 2775 2779 2810 2832 2947 
hey are also pre d to issue 4 per Cent. De- 60 Bonds of £100 each..............-.-+ 6,000 
| benture Stock to a limited extent.—Particulars of ana 
ome, &c., will be furnished on application at this 10,000 
ouse. 


ividends are payable in London on receipt of the | B. H. MARTINDALE, General M 
ad;ice of meeting in Hong Kong, held in February _ London and St Katharine Docks — 109 i 


Leadenhall street, 30th J. anuary, 1879. 





J. GIRDLER WALKER, Notary Public. 
MORTON, ROSE, and COMPANY, 

Agent for the Loan. 
London, April 3rd, 1879. 








